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Corporate Group
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About the KYOSOMIRAI Group
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Major Financial Data

60,000
50,000
40,000
30,000
20,000
10,000

60,000
50,000
40,000
30,000
20,000
10,000

EERLS
800,000
600,000
400,000
200,000
0
02/3 03/3 04/3 05/3 06/3
L A 25
5,000
4,000 |
3,000
2,000
1,000
0
02/3 03/3 04/3 053 06/3
=] SE#E Net Sales
-1V
St E#FIEE  EHE Gross Income
BfK
= 1k jE#E Operating Income
-1V
BEE JE Ordinary Income
BfK
LEAMEFAE  EKE NetIncome
-1V
55 EfaF35 = EHE Gross profitinet sales
-1V
HERIEE  SEE Operating Income/net sales
-1V
BEFIZEIE  EH Ordinary Income/net sales
-1V
L HALE RIS 3R SE L Net Incom/net sales
-1V
¥REZKR  E#E Shareholder's equity
BfK
wEE SE#E Total assets

B E&EARLLER EEE Shareholder's equity/total assets

LAV
LAV

bl st ik

il

02/3 03/3 04/3 053 06/3

BEIEXR

il

02/3 03/3 04/3 053 06/3

Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
Consolidated
Toho Pharmaceutical
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02/3
431,344
380,447

31,707
27,254
655
993
2,398
2,027
1,281
961
7.4%
7.2%
0.2%
0.3%
0.6%
0.5%
0.3%
0.3%

36,360

38,346
221,877
197,686

16.4%
19.4%

10,000
8,000
6,000
4,000
2,000

400,000
300,000
200,000
100,000

0

03/3
476,267
431,654

37,985
30,047
4,804
4,009
6,644
5,186
3,182
2,475
8.0%
7.0%
1.0%
0.9%
1.4%
1.2%
0.7%
0.6%

39,132

41,656
243,378
222,901

16.1%
19.4%

REN D

02/3 03/3 04/3 05/3 06/3

02/3 03/3 04/3 053 06/3
(B A/Million of yen)

04/3 05/3 06/3

532,712 603,586 706,488
485,465 586,340 679,917
43,279 44,007 51,971
30,347 29,098 28,282
6,291 3,415 6,104
4,424 2,712 3,299
8,597 5,796 8,889
5,773 4,228 4,858
4,690 3,405 3,612
3,189 1,470 2,207
8.1% 7.3% 7.4%
6.2% 5.0% 4.2%
1.2% 0.6% 0.9%
0.9% 0.5% 0.5%
1.6% 1.0% 1.3%
1.2% 0.7% 0.7%
0.9% 0.6% 0.5%
0.7% 0.3% 0.3%
43,802 47,782 56,916
44,645 44 585 51,576
258,217 323,120 358,416
231,907 299,676 321,823
17.0% 14.8% 15.9%
19.3% 14.9% 16.0%
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Segment Information
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AR XIEEE Z0fih
800,000
700,000
600,000 |
500,000
400,000 |-
300,000 | I I I [
200,000 |
100,000 |
0 ‘ ‘ ‘ ‘
023 033 043 053  06/3
TLE Net Sales
EEMEX Medicine Business
IEERANIEE Information Processing Business
RERMEERRIEEZE  SMO Business
ZDfth Others
EERE Operating Income
EEMREX Medicine Business
IEERANIEE & Information Processing Business
RERMEERRIEEZE  SMO Business
ZDfth Others
HE-£% Extinction and All Companies
wEEE (&) Consolidated Employees
EEMEX Medicine Business
IEERANIEE & Information Processing Business
RERMEERRIEEZE  SMO Business
ZDfth Others
£t (#R) All Companies (Common)
XA (BiF) Non-consolidated Employees
X Business
EHBTOM Affair and Others

5,000
4,000
3,000
2,000

1,000
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(B A/Million of yen)

HXEH
REEREX R PUBEE-ES
ABRERTERE Z0tth
02/3 03/3 04/3 05/3 06/3
02/3 03/3 04/3 05/3
431,344 476,267 532,712 603,586
431,121 475552 531,637 602,032
24 63 111 127
57 558 883 1,426
140 91 79 —
655 4,804 6,291 3,415
1,384 5177 6,950 4,037
36 61 48 65
A 56 94 125 274
31 41 34 —
739 571 867 962
3,332 3,479 3,638 4,200
3,153 3,288 3,444 4,016
63 65 57 56
11 46 57 65
40 12 12 —
65 68 68 63
21989 2,382 2,253 2,002
1,596 1,504 1,420 1,265
937 878 833 737

06/3
706,488
705,283
116
1,088

6,104
6,769
58
90

814

(AN)
4,429
4,226

56
74

73

(AN)
1,966
1,190

776



1R LEDORR (T IL—TFELER)
Net Sales (KYOSO MIRAI Group)

FELE (BiK)
EEEIR  HERREHERME  HAIKRRIEEHERHER
800,000
700,000
600,000 -
500,000 f
400,000 -
300,000
200,000 f
100,000 |
0
02/3 03/3 04/3 05/3 06/3
5o & (BE) Non-consolidated Net Sales
BEEH Business department
Consolidated Companies
#BIR K ER- L5 ~OImp
from Kyoso Mirai Group
e Non-consolidated Companies
HAIKREIERES ed omp
from Kyoso Mirai Group
55 b= GERE) Consolidated Net Sales
= 3 Business department
Consolidated Companies
#AIREERSH ~Ormp
from Kyoso Mirai Group
e Non-consolidated Companies
HAIKREI BRI ed omp
from Kyoso Mirai Group
T EF=H Other Consolidated Companies
B Adjustment
5t L SR (BIK) Non-consolidated Net Sales
=X Business department
Consolidated Companies
AR ER- L5 ~OImp
from Kyoso Mirai Group
e Non-consolidated Companies
HAIKREIERE LI red omp
from Kyoso Mirai Group
5t LS aF i GEES) Consolidated Net Sales

EXRER

HAEIRFEE R

HBIRRIFEES
T OfhEERE
B

#t5e

Business department
Consolidated Companies

from Kyoso Mirai Group
Non-consolidated Companies
from Kyoso Mirai Group

Other Consolidated Companies
Adjustment
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FELE GER)
m E AR
ZTOMEREE HEIREIEHE R
800,000
700,000
600,000 —
500,000 —
400,000 L
300,000
200,000
100,000
0
02/3 03/3 04/3 05/3 06/3
(&7 A/Million of yen)
02/3 03/3 04/3 05/3 06/3
= 431,654 485,465 586,340 679,917
- 345,133 345982 357,220 353,004
= 49,563 108,795 170,924 259,292
- 36,957 30,686 58,196 67,621
= 476,267 532,712 603,586 706,488
- 345,133 345982 357,220 353,004
= 91,405 153,570 182,730 278,435
- 36,957 30,686 58,196 67,621
= 8,915 10,100 13,607 15,860
- -6,149 -7,633 -8,167 -8,432
= 30,047 30,347 29,098 28,282
- 29,697 29,747 28,157 27,046
= 22 365 567 807
- 327 234 374 428
= 37,985 43279 44,007 51,971
- 29,697 29,747 28,157 27,046
= 7,110 11,869 12,402 20,561
- 327 234 374 428
= 1,834 2,157 3,711 3,884
- -988 -734 -637 52
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Net Sales of Pharmceutical Businesses by Products

WEES BE s ERRS-RE
(B A H/Million of ye:
700,000
600,000 |
500,000 |
400,000
300,000 |
200,000
100,000
0
02/3 03/3 04/3 05/3 06/3
Sl =1 02/3 03/3 04/3
EEmM Medicine
BK Non-consolidated 346,254 394,054 448,481
B Percentages of net sales 91.0% 91.3% 92.4%
HE Reagent
BK Non-consolidated 32,023 35,532 35,192
B Percentages of net sales 8.4% 8.2% 7.2%
E & 8L 25 - FH E Medical Equipment and tools
BK Non-consolidated 2,168 2,067 1,792
B Percentages of net sales 0.6% 0.5% 0.4%
&Et Total 380,447 431,654 485,465

EXmmBRELS

10/ 25

(B A M /Million of yen)

05/3

541,009
92.3%

37,629
6.4%

7,702
1.3%
586,340

06/3

631,671
92.9%

38,947
5.7%

9,299
1.4%
679,917
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Net Sales of Pharmceutical Businesses by Customers

EEMEXREIFT LS
mAFEE PR BREE-DET 6 BAER =T
75 F/Million of yen
800,000 8 t
700,000 [
600,000
500,000 F .
400,000 F - .
300,000 ]
200,000 F
100,000 F
1l 1 N N
02/3 03/3 04/3 05/3 06/3
5 L& 02/3 03/3 04/3
KiEE Hospital
B Non-consolidated 104,797 107,053 99,255
¥Rk Percentages of net sales 27.5% 24.8% 20.4%
f/\NjE PR Medium and Small Hospital
B Non-consolidated 29,239 26,974 23,424
BRLEE Percentages of net sales 7.7% 6.2% 4.8%
FXE-Z2&FT Clinic
B Non-consolidated 58,069 54,563 51,533
¥Rt Percentages of net sales 15.3% 12.6% 10.6%
SEFIEE Pharmacy
B Non-consolidated 113,685 126,863 138,480
HBRCEE Percentages of net sales 29.9% 29.4% 28.5%
ZFhih Others
B Non-consolidated 74,655 116,199 172,771
¥Rt Percentages of net sales 19.6% 26.9% 35.6%
a/Et Total 380,447 431654 485,465
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(&7 M /Million of yen)

05/3

102,929
17.6%

22,137
3.8%

50,450
8.6%

147,458
25.1%

263,366
44.9%
586,340

06/3

98,787
14.5%

20,349
3.0%

45,591
6.7%

144,412
21.2%

370,778
54.5%
679,917



10.EXREXRFELEORRE(TYTHIFELE)

Net sales of Pharmceutical Businesses by Region

100%
90%
80%
70%
60%
50%
40%
30%
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0%

LS
tiEE
K
=30
Rt
Hix
fERLE
E=R
Hix
o
B
Hix
Eindae
aakl
K
Eindae
PR
Hix
Apdae
=
K
=30 dse
Fu
Hix
E9ndse

a5

TYT7RIGELS
|| || || || ——
02/3 03/3 04/3 05/3 06/3
02/3 03/3 04/3
HOKKAIDO
Non-consolidated 14,389 15,793 17,814
Percentages of net sales 3.8% 3.7% 3.7%
TOHOKU
Non-consolidated 47,010 44,451 42,249
Percentages of net sales 12.4% 10.3% 8.7%
KANTOH
Non-consolidated 44122 37,132 28,822
Percentages of net sales 11.6% 8.6% 5.9%
CAPITAL TERRITORY
Non-consolidated 209,190 274,673 336,862
Percentages of net sales 55.0% 63.6% 69.4%
MIDLAND
Non-consolidated 26,714 19,242 17,993
Percentages of net sales 7.0% 4.5% 3.7%
KINKI
Non-consolidated 37,476 39,740 41,111
Percentages of net sales 9.9% 9.2% 8.5%
CHUGOKU
Non-consolidated 895 0 0
Percentages of net sales 0.2% 0.0% 0.0%
KYUSHU
Non-consolidated 647 620 610
Percentages of net sales 0.2% 0.1% 0.1%
Total 380,447 431,654 485,465

12/ 25

Fum
m [E
iR
m i
nHHE
=R
Rit
mitiEE

(&7 M /Million of yen)

05/3 06/3
18,370 18,652
3.1% 2.7%
39,533 41,420
6.7% 6.1%
29,869 30,489
5.1% 4.5%
448,291 569,357
76.5% 83.7%
18,740 19,200
3.2% 2.8%
30,893 0
5.3% 0.0%
0 0
0.0% 0.0%
633 799
0.1% 0.1%
586,340 679,917



NEEREEZTLEORR (A—h—RIFELE)

Net Sales of Pharmceutical Businesses (Top 14 Makers)

EXREEA—H—BIFELE TI9VIR

90% | _”"” 7 7 5/% 7 w INEp Bl
80% |-
700 | . - [ [ | I—H4
Wl e e IRE TETD
el Il = =
40% | ] B//NILT4R
30% |- N
10% | MUY
i I I B B N

0213 033 0413 05/3 06/3 EEPANE-S

(&7 M /Million of yen)
02/3 03/3 04/3 05/3 06/3

HORE  B(K Non-consolidated 21,102 23,304 26,275 28,533 30,864
¥ERLEL  Percentages of net sales 5.5% 5.4% 5.4% 4.9% 4.5%
=4 B{K Non-consolidated 21,461 24 471 25,454 37,983 41,156
¥ERLEE  Percentages of net sales 5.6% 5.7% 5.2% 6.5% 6.1%
EFFEHIE BIK Non-consolidated 17,253 19,862 21,322 22,774 26,431
¥EREL  Percentages of net sales 4.5% 4.6% 4.4% 3.9% 3.9%
TATOAE B{K Non-consolidated 24,794 27,833 32,702 37,956 42,105
¥ERLEL  Percentages of net sales 6.5% 6.4% 6.7% 6.5% 6.2%
FE—HlE B{K Non-consolidated 16,809 18,148 19,247 20,531 23,412
¥EREL  Percentages of net sales 4.4% 4.2% 4.0% 3.5% 3.4%
sl ElEE  Bi{K Non-consolidated 19,062 12,224 17,336 23,180 27,866
¥ERLEE  Percentages of net sales 5.0% 2.8% 3.6% 4.0% 4.1%
T4 — HIK Non-consolidated 10,929 12,639 15,394 17,951 25,892
¥ERLEE  Percentages of net sales 2.9% 2.9% 3.2% 3.1% 3.8%
BFEHE B Non-consolidated 11,843 13,914 15,095 18,107 22,125
¥ERLLE  Percentages of net sales 3.1% 3.2% 3.1% 3.1% 3.3%
JINLTA4R HIK Non-consolidated 7,641 11,467 14,649 23,872 28,619
FERKLL  Percentages of net sales 2.0% 2.7% 3.0% 4.1% 4.2%
=ZYHT)L HIK Non-consolidated - 11,787 13,223 15,881 17,959
¥ERLEE  Percentages of net sales 2.7% 2.7% 2.7% 2.6%
I—H4q B (K Non-consolidated 6,716 9,798 11,916 14,597 17,905
FERLE Percentages of net sales 1.8% 2.3% 2.5% 2.5% 2.6%
INEPELEE Bi(K Non-consolidated 8158 9,837 11,642 12,925 14,812
F¥ERLLL  Percentages of net sales 2.1% 2.3% 2.4% 2.2% 2.2%
KEEW BE Non-consolidated 6,836 7,901 11,255 11,692 11,969
¥ERLEL  Percentages of net sales 1.8% 1.8% 2.3% 2.0% 1.8%
G29YVIR Bk Non-consolidated - 8,708 11,002 13,465 17,189
¥EREE  Percentages of net sales 2.0% 2.3% 2.3% 2.5%
14415t B{K Non-consolidated 176,188 212,851 246519 299447 348,304
&AL  Percentages of net sales 46.3% 49.3% 50.8% 51.1% 51.2%
&t BK Non-consolidated 380,447 431,654 485465 586,340 679,917

HKTATIAMEDOS /SLURIDEHIIIBLUZzNRE, RREAEDEE,

13/ 25
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Selling, general and administrative expenses

REEGF
AHE
HERLLE
BERESR
HERLLE
HMlEE
HERLLE
TSN £
RERLLE
HmEEN
HERLLE
Z Dt
HERLLE

BEHEE GERE)
hEE
50,000
45,000 -
40,000
35,000 e
30,000 | -_— ==
25,000 [ m=—= —
20,000 -
15,000
10,000 |
5000
0
02/3 03/3 04/3 05/3 06/3
02/3 03/3
Tota! Sellmg, general and 31,052 33.181
administrative expenses
Personnel expenses 21,289 23,030
Percentages of net sales 68.6% 69.4%
Packing/freight cost 1,095 1,064
Percentages of net sales 3.5% 3.2%
Vehicle expense 765 735
Percentages of net sales 2.5% 2.2%
Depreciation and amotrtization 1,298 1,216
Percentages of net sales 4.2% 3.7%
Rental of machinery and equipment 1,220 1,179
Percentages of net sales 3.9% 3.6%
Other 5,385 5,957
Percentages of net sales 17.3% 18.0%

(&7 M /Million of yen)

ZDith

mHEREER

A IEEN &
HERE
BEEREE

mAGE

04/3 05/3
36,987 40,563
26,175 27,255
70.8% 67.2%
1,058 1,303
2.9% 3.2%
809 861
2.2% 2.1%
1,230 1767
3.3% 4.4%
1,254 1,784
3.4% 4.4%
6,461 7,593
17.5% 18.7%

06/3
45,867

30,403
66.3%
1,468
3.2%
1,069
2.3%
1,904
4.2%
2,131
4.6%
8,892
19.4%

13. F L RIEHREDIKR

Plant and equipment

RiFREEE

AREIEEE

EXE
YIh0xT
BABEAE
REE
L& R

02/3
E#E Capital Investment 647
Bi{K Non-consolidated 888
E#E Tangible fixed assets 473
Bi{K Non-consolidated 719
E#E Trade rights 143
Bi{K Non-consolidated 143
E#E Software(IT) 31
Bi{K Non-consolidated 26
sE#E Depreciation 1,308
Bi{K Non-consolidated 1,205
Ef#E SGEA 1,298
Bi{K Non-consolidated 1,205
E#E Cost of goods manufactured 10

B {K Non-consolidated

14/ 25

03/3
1,036
912
974
870

62
42
1,223
1,051
1,216
1,051

04/3
3,916
3,321
3,255
3,204

541
120
117
1,237
1,011
1,230
1,011
7

(&7 M /Million of yen)

05/3
4,263
3,599
2,829
2,322
1,027

877
407
400
1,799
1,388
1,767
1,388
31

06/3
2,944
2,324
1,502

892
10

0
1,432
1,432 .
1,953
1,412
1,904
1,412
49
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Other Financial Data

E i

15H

FEHAE(FA)
HREEBHN)
HRFITEHRIH )
Hrh F k% (R)

L EELELEE (%)

RENELEE (%)

[ %E L3R (%)
SEMEtEEEA%(A)
EmEEAK(A)
BEEMEBEGEAK(A)
BEEMEBEEGAK(A)
HERIALYAETFM)
BREREEFEE(ROA) (%)
HEEARLHFEE (ROE) (%)
1R =Y L EIfERIZE (F)
1HRE-YBREERA)
BRI ER(FA)

B I R EE (%)
SRR ZEE (FH)

Eitk
5

EHRAE(FH)
HREEEH(N)
HRFITERIE ()

HAch E R B (RK)

L L3R (%)

TRENLEER (%)

[& 7€ L 22 (%)
SEHMEE@EEAK(A)
AmEEAK(A)
EfMEBEEAZK(A)
ERMEBEIEAZK(A)
REEIAZYABETFA)
HWEXREEFILEE (ROA) (%)
HEERZHIFIEEE (ROE) (%)
1RR =Y Z AR (M)
1HAYREEARMA)
B R (FA)

B I R EE (%)
SRINEEE (FH)

-k

FELEEM2
AMEAHREER—R(S—FAESD)
HMERFETERASL-BOHAH
eyt g-a KA H
LEEERBAE100

RENVE E/FREIAEX100

[E %€ & /¥ F EAx100

SEHMEEI T A B ()

A/ A

EHMETS/ T AR ST A (F23)
ERMER/I Y A (FiR)
FAEMREE A

BEANE (HEIRERHARBEAR)+2x100
LEAMR A (I EEROEBHAREARDE) +2x100
2 AR FI 25/ b S R 3
HMREROI AR K ITERAH
EE&N-(EEE-FTLE)

B 5% A/5E EEx100

SIS+ ZRELSE-ILFE-HENR

g

FtE/12

BIEHBEZEA—X(/S—FAEED)
HMRFETERIS-BOHAH

ey H-a KA HK

LEEE/REAR * 100

REVEE/REIAE X100

Bl EE/#EEAR x 100

SEHMEE/ I A®E (Fd)

A/ FHRAE

EHMETS/ T AR A (Fd)
ERMER/ T AE (Fd)

T AE/ AR ERH

BEMNE (WEIRERHRBER) -2x100
LEAMIR A (B ERDOE+HAKREARDE) -2 %100
L SR A/ B ch T gk R 8k
HMRERDI A/ HARFTHERIH
EE&/1-(E#3H&E-5TLE)

BN IER/FEES X100

SIS+ ZIRE L E-ZIFE-HEFE

KEBHBFRRAOEHF, T ERMERBARS DEDRALREEDIL

02/3

35,945,386
3,332(568)
45,510,512
45,552,484
80.07%
104.72%
113.44%
3.20

0.79

4.63

4.30
10,788
1.09%
3.43%
28.13
798.95
421,796,853
97.79%

A 60,152

02/3

31,703,994
2,533
45,510,512
45,552,484
80.18%
103.63%
97.80%
3.35

0.76

4.69

4.36
12,516
1.03%
2.44%
21.10
842.58
365,793,123
96.15%

A 3515

03/3

39,688,918
3,479(623)
47,287,787
46,404,067
83.08%
106.71%
109.67%
3.21

0.73

4.62

4.23
11,408
2.86%
8.43%
67.89
826.85
412,066,512
86.52%

A 4521

03/3

35,971,199
2,382
47,299,373
46,415,635
84.56%
105.93%
94.28%
3.51

0.66

4.66

4.34
15,101
2.47%
6.19%
52.64
880.71
370,149,629
85.75%
145,786

04/3

44,392,686
3,638(633)
46,845,819
47,124,163
80.44%
104.92%
114.27%
3.02

0.75

4.30

3.96
12,202
3.43%
11.31%
98.86
934.34
450,658,890
84.60%

A 27,799

04/3

40,455,418
2,253(347)
46,857,369
47,135,713
81.15%
102.95%
98.02%

3.33

0.66

427

403

17,956
2.54%
7.39%

66.98
952.79
410,348,120
84.53%
145,864

EmRE-XRE-RTRER LEEGE - EEMEREEBHELLTHHRELTLE

?_O

15/ 25

05/3

50,298,837
4,200(794)
46,567,244
46,349,875
82.91%
106.30%
122.29%
3.32

0.79

4.69

4.37
11,976
1.99%
7.44%
72.75
1,025.39
553,796,567
91.75%
13,624

05/3

48,861,730
2,002(372)
46,598,794
46,366,425
83.70%
104.33%
106.93%
362

0.66

462

4.44

24,406
159%

3.30%

31.00
956.09
527,839,792
90.02%
200,042

06/3

58,874,072
4,429(973)
52,060,051
49,490,291
83.57%
108.02%
128.36%
3.00

0.76

427

3.96

13,293
2.61%
6.90%
72.26
1,092.58
618,086,440
87.49%
85,327

06/3

56,659,826
1,966(341)
52,071,601
49,501,841
85.46%
105.65%
104.81%
3.33

0.64

4.20

405

28,820
1.56%
4.59%
43.93
989.79
595,708,756
87.61%
252,404
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Consolidated Balance Sheets

02/3
SFE ERE
(BEDE) ASSETS
I RBERE Current Assets 180,631 81.4%
1.HERUTES Cash and Bank Deposits 17,514
22 FR R USEHE  Notes and accounts receivable-trade 120,658
KE=RiHIE Marketable securities 488
A T-TRENE FE Inventories 28,227
5. AZIREKINE Deferred income taxes 10,458
6.7 MD1th Others 3,840
G EERS Allowance for doubtful accounts A 554
I.EEEE Fixed Assets 41,245 18.6%
1\ EREEEE Property and Equipment 29,027 13.1%
DOEMEUEZEY  Buildings and structures 10,337
@t Land 18,048
Q@ FZAREE Construction in progress 30
@Fnfth Others 612
2EMEEEE Intangible Fixed Assets 1,256  0.6%
IREZTDMDEE Investments and other assets 10,962  4.9%
DB EHMEES Investments securities 7,420
QB £ H@ERSEE  Deferred income taxes-land revaluation 1,640
@it Others 1,902
EExEAE Total Assets 221,877 100.0%
(BfEDOHR) LIABILITIES

I REAE
1XBFRRVEHS

Current Liabilities 172,494 T77.7%
Notes and accounts payable-trade 162,282

255 HEAS Short-term bank loans 900
SAELMITHET EDHE Current portion of long-term bond 4,000
AIERRISEETEORMEAL  Current portion of long-term debt 203
5. RIENTRE Income taxes payable 571
6.E55|4% Reserve for bonuses 1,697
1.7 04 Other long-term liabilities 2,841
I EE&E Long-term Liabilities 12,753  5.8%
14148 Corporate bond —
2REIBEAS Long-term Loans Payable 2,636
R HEI LS Employees' retirement benefits 2,998
1BEREAE Defererred income taxes 1,044
5 BRI TE Consolidated adjustment accounts 5,484
6. 7N 1th Others 591
BEAE Total Liabilities 185,246 83.5%
(DEHRERD) MINORITY INTEREST
PDEKREEFS Minority Interest 270 0.1%
(BEXDER) SHAREHOLDER'S EQUITY
I EXE Common stock 7,003  3.2%
I.EXRERE Capital surplus 8411 3.8%
M. EERE Retained earnings 22,482 10.1%
V.1 hhBFFHHELRES Revaluation surplus A 2,284 A1.0%
V. ZFDthE ML FMELZESE  Unrealized gain on certain investment securities 767  0.3%
VIL.EC K Treasury stock, at cost A 20 A0.0%
EXREGE Total Shareholders' Equity 36,360 16.4%

A VEMRERSRUEREF

Total Liabilities, Minority Interests and

Shareholders' Equity 221,877 100.0%

16 / 25

(&7 M /Million of yen)

03/3 04/3 05/3 06/3
SRR AL @EEARKIE @B AL
200,463 81.4% 208,165 80.6% 264,685 81.9% 285566 79.7%
22,042 18,578 26,950 33,511
133,973 140,895 175,310 185,200
485 485 2,495 2,495
29,136 33,214 39,966 44,505
10,537 9,438 10,821 10,938
4,719 5,917 9,453 9,212
A 429 A 362 A 310 A 295
42915 17.6% 50,051 19.4% 58435 181% 72,850 20.3%
30,043 12.3% 33,551 13.0% 37,767 11.7% 39,769 11.1%
10,147 11,658 13,203 13,048
18,750 20,476 23,303 25,003
533 242 69 134
613 1,175 1,192 1,582
936  0.4% 1568 0.6% 2464 08% 3245 0.9%
11936 49% 14940 58% 18203 56% 29,835 8.3%
8,076 10,956 13,791 26,223
1,580 1,585 1,547 0
2,280 2,399 2,865 3,612
243,378 100.0% 258,217 100.0% 323,120 100.0% 358,416 100.0%
187,861 77.2% 198,405 76.8% 248,992 77.1% 264,354 73.8%
176,282 184,682 230,853 244,821
1,650 2,640 9,219 9,126
100 — = =
1,605 3,304 1,409 1,363
2,239 2,119 442 2,000
1,810 1,914 1,972 2,094
4,175 3,746 5,097 4,950
16,080 6.6% 13,705 53% 23658 73% 31341 87%
— — 10,000 10,000
6,098 2,819 2,056 763
2414 2,574 3,817 3,603
864 2,210 3,281 7,564
5,965 5,467 3,666 4,133
739 635 838 5,278
203,941 83.8% 212,110 82.1% 272,650 84.4% 295695 82.5%
305 01% 2304 09% 2687 08% 5804 1.6%
7003 29% 7003 27% 7,003 22% 10,399 2.9%
8957 37% 8957 35% 10,862 34% 14282 4.0%
25162 10.3% 29,355 11.4% 32,220 10.0% 35184 9.8%
A 2326 A1.0% A 2333A09% A 2277 -0.7% A 4889 -1.4%
3711 0.2% 1,213 0.5% 1,661 05% 3,207 0.9%
A 37TA00% A 395A02% A 1687 -05% A 1268 -0.4%
39,132 16.1% 43,802 17.0% 47,782 14.8% 56,916 15.9%
243,378 100.0% 258,217 100.0% 323,120 100.0% 358,416 100.0%
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Consolidated Statements of Income

I
I.
AE®T

S
b b
5o
B

\
o

t b #F
BREBERV—REEE

=

1REMRN-REXRBHTY
2EE5|LERAE
SRS L ERALE

AEFIREEE
5. Rl {E A&
6.5 &%
1.7 D

=E ES

V. B4R EE
1.2E5 2
2.ZMEEYE
SZHFHH
AFBEEEH

5. EAEA B EE AR

6. BN EICKBHHER I
1.2 0

V.EEZNER
1.5 2
245 ERE RN FHH
IEMEICKDIREERL

AfHHERORERBL

5.2 Mk
BEME
VL4531 FI| 2%
1.EE & EFT I

2 B A MEEZFTA

3.EMD
VILAF R 48 5%

LEEEELSE

2 B MEEZFTAE
3R E A fMAL T8

4 BRBHRIT B AR ALE

5 LSRR B ER K
6.2 Dfth
B S5 SR B AT S A R 28

B S5 SR B AT S AR K

FEABL ERBRUEERR
EABERELR
DR E FI IR
DEHREREL
ERGEUELES
ELUEUESES

Net sales
Cost of sales
Gross profit

Selling, general and administrative
expenses

Director's salaries and employee's
salaries and allowances

Provision for accrued bonuses

Provision for accrued retirement
benefits for employment

Welfare expenses
Depreciantion and amortization
Rent

Others

Operating income
Extraordinary income

Interest income

Dividends income

Commission income

Real estate rental income

Amortization of consolidation
adjustments

Equity in earnings of investees
Other
Non-operating expenses

Interest expenses

Equity in loss of investees

Loss before deduction of
temporary consumption tax
payment

Other

Ordinary income
Extraordinary gains

Gain on sales of fixed assets

Gain on sales of investment
securities

Other
Extraordinary losses

Loss on sale and disposal of fixed
assets

Loss on sale of investment
securities

Loss on valuation of investment
securities

Transfreed of retirement supply
allowance

Loss related to advertising telecast
fee

Others

Income before income taxes and
minority interests

Income before income taxes and
minority interests

Income taxes-current
Income taxes-deferred
Gain in minority interests
Loss in minority interests
Gross profit

Order loss

02/3
SR
431,344 100.0%
399,608 92.6%
31,707 7.4%

31,062 7.2%

16,353
1,664
779

2,481
1,298
2,140
6,337
655
2,013
55

55
758
166

690

0.2%
0.5%

289
269
171

0.1%

38

60
2,398
219
79

139

0.6%
0.0%

307
43

0.1%

244

20

2,310 0.5%

813
250

35 0.0%
1,281 0.3%

17/ 25

03/3
SR AR
476,267 100.0%
438,225 92.0%
37,985 8.0%

33,181 7.0%

17,511
1,809
987

2,112
1,216
2,251
6,695
4,804
2,176
46

85
821
171

693

50
310
335
136

62

1.0%
0.5%

0.1%

87

50
6,644
168
98

57

12
926

331

1.4%
0.0%

0.2%

27

251

186
131

5887 1.2%

2,669

35 0.0%

3,182 0.7%

04/3
SR R
532,712 100.0%
489,468 91.9%
43279 8.1%

36,987  6.9%

19,648
1,914
1,260

3,261
1,230
2,394
7,280
6,291
2,632
49

76
1,055
171

889

50
339
326
153

38

1.2%
0.5%

0.1%

109

24
8,597
216
20

193

1.6%
0.0%

237
152

0.0%

15

33
37

8,577 1.6%

3,527
A 24
384 0.1%

4690 0.9%

(&7 M /Million of yen)

05/3
SR AR
603,586 100.0%
559,600 92.7%
44,007 7.3%

40971 6.8%

20,791
1,940
1,200

3,380
1,767
3,068
8,825
3,416
2,930
56
140
1,209
185

836

42
462
548
183

43

0.6%
0.5%

0.1%

244

78
5,796
258
138

20

100
286

125

1.0%
0.0%

0.0%

160

579 1.0%

1,851
285
225 0.0%

3,406 0.6%

06/3
SR R
706,488 100.0%
654,568 92.7%
51971 7.4%

45867 6.5%

24,079
2,094
442

3,781
1,904
3,475
10,092
6,104
3,400
59

191
1,440
225

840

87
558
615
165

54

0.9%
0.5%

0.1%

311

85
8,889
280
175

25

80
2,106

479

1.3%
0.0%

0.3%

109

1,518

7,061  1.0%

2,812
416
220  0.0%

3612 0.5%
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Consolidated Cash Flows

I BEFRHCLDFvyaoa—

1.5 F AT L HAMOF 2%

2B ERENLHMIER

3 BN &

4 EREREE EEHNEE

535 RICRBIRER R

635N RICKBIRERK

TEBGES| LEiH 5

8 BREEFA(T S| L& 1EmM R ) 48

9. % B EBRETEI L& GR) &

10535 4L Chd) &8

NZRABERVREE

12.2WMFHHE

13AEEEER

1A BEHRETEEETHE

155 HEEEELDIE

16. Rt FTAELE

17385 B A M S5THN 4

183 B A ML %5518

1935 B A ST @18

2055 EBEDIENEE

21 ¥RENE E 1NN GRi>) 58

22 X ABFHEDEMEE

23K HHEREELINGR) %8

24 FDMDEEFHICKDFryaTn—
INET

WBFERUVE LS DZENEE

24 ZEVFHFEHRA

BABEEEINA

26. 7 R DX ILEE

21 EANBREORILE

28.Z DAt
EHERHICLSX vy aTA—
I#BEFHKDTryaTn—

1. EHBEEDEAICKDZH

2 EHTAR DILRIZKBIRA

SHMEEEENIRBICLIXH

AEFHETEEEDFTAIZLDIRA

5. EFIEOMFICLEHIH

6. EH M HFOMFICLDIH

1REBMIHDOFTEAIKIINA

SEAERHMMADMBICLDIIH

9. B ESHMHRADFTERIZKIINA

10.8Hz&kDX

1 EMFEDOEIRIZLDIRA

12ZDMOBEFHCLEF vy 2aT0—
BEFEHICKDX vy aTA—
I8 #ESICKEFryaTA—

1S A &4l iREE

2RHBAEHMLREE

SHBEDRITICKDIXA

4Bt EDEEICKDR T

5. B CHRX DS EEE

(NSEEAOS 2R

1. ZF DDA FEERIC L ST vy ao0—
B EEIC KD X vy aTA—
VRERVELEAEMRIBEEEE
VEHELRUREREYOEMEE
VLESRUVELSRENOHEES
VILEHRUHARBRICELIBELRUVREREDOEMER
VIL.Z O fih
XELRUVELRENOHRES

Cash flows from Operating Activities
Income before income taxes

Loss before income taxes

Depreciation

Amortization of consolidation adjustments
Equity in earnings of investees

Loss in earnings of investees

Decrease in accrued employee's retirement benefits

Increase (decrease) in accrued employee's retirement benefits

Increase (decrease) in accrued director's retirement benefits
Increase (decrease) in allowance for doubtful receivables
Interest and dividend income

Fee income

Real estate rental income

Loss on sale of fixed assets

Loss on disposal of fixed assets

Gain and loss of affiliates stocks clearance

Gain on sale of investment securities

Loss on sale of inbestment securities

Loss on revaluation of investment securities
Increase in trade recievables

Increase (decrease) inventory assets

Increase in trade payables

Increase (decrease) in accrued consumption taxes
Other cash flows by Operating Activities

subtotal

Interest and dividend income

Fee income

Real estate rental income

Interest payment

Payment of income taxes

Others

Net cash provided by operating activities

Cash flows from Investing activities

Payment for addition to time deposits

Proceeds from refunds of time deposits

Payment for acquisition of tangible fixed assets
Proceeds from sale of tangible fixed assets
Payment for acquisition of goodwill

Payment for acwuisition of investment securities
Proceeds from sale of investment securities
Payment for acquisition of stocks in affiliates
Proseeds for acquisition of stocks in affiliates
Payment for extension of loans

Proceeds from collection of loans

Other net cash provided by (used in) investing activities
Net cash provided by (used in) investing activities
Cash flows from Financing activities

Net increase (decrease) in short-term loans payable
Net increase (decrease) in long-term loans payable
Proceeds from sharee issue

Expense if repayment of convertible bonds
increase (decrease) in common stock for treasury
Payment of cash dividends

Other cash flows from financing activities

Cash flows from financing activities

Effect of Exchange Rate Changes on Cash and Cash Equivalents

Net Increase Decrease in Cash and Cash Equivalents

Cash and Cash Equivalents at the Beginning of the Year

Increase in cash and cash equivalents due to stock swapping

Others

Cash and Cash Equivalents at the End of the Year
18/ 25

02/3

2,310

1,298
A690

38

A3870
A12
350
A1
AT58
A 166
AT9

43
A139
0

244
A4149
A1577
6,685
250
A2332
335

107

758

166

A 169
A1248
164

13

A91
370
AA4T3
168
A143
A3
253
A288

A 16
93
A647
AB858
A4010
2,272
A20
A453
A2211
A2,956

17,501

14,544

03/3

5,887

1,216
A693
A50

AG685
51

83
A132
A321
A1
A%
331

A57
27
251
A8 426
896
6,969
142
542
5,262
104
821
17

A 163
A952
48
5,291

A622
1,888
A9J74
740
A1011
157

A 165
A634
288
A105
A438

A5S0
4,365
A4000
A28
A452

A166
4,687
14,544
843

20,075

04/3

8,577
1,230
A3889
A5S0

A267
AT1
A7
A125
A 1,055
A1
A20
152
A193
0

15
A5360
A2,904
5,015
A589
844
4,132
116
1,055
17
A152
A3765
168
1,725

A278
223
A3255
314
A5SH
A309
305
A197
8

A 145
160

952
A2763

A330
A 1580
A100
A358
A470
A
A23840
A33878
20,075

16,196

(B M /Million of yen)

05/3

5,768
1,767
A 836
A 42

A 210

A 491
A 196
A 1209
A 185
A 138
124

A 20

0

0

A 28,229
A 4319
37,859
A 331
A 73
9,239
157
1,205
183

A 188
A 3738
314
7172

A 4860
1,443

A 2564
575

A 1,027
A 1,036
169

A 30
A 333
347

A 2962
A 10,278

4,523
A 2958
10,000
A 2369
A 465
A 13
8,715
5,609
16,196
985

90
22,880

06/3

7,061
1,904
A 840
A 87

A 1,629
A 323
A 227
A 251

A 1440
A 225
A 175

479

A 25

109

A 4778
A 1,508
5,246
136

850
4,277
229
1,423
226

A 165
A 113
A 246
4,613

A 371
5,430
A 907
1,476

A 10
A 1895
70

A 294
84

3,593

A 1,693
A 1338

A 912
A 465
6,922
2,514

10,721
22,880
522

34,124
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Interim Consolidated Balance Sheets
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02/9
ASSETS
Current assets 172,005
Cash on hand and on deposit 11,332
Notes and accounts receivable 120,340
Marketable securities 489
Inventories 27,448
Purchase rebates receivable 8,809
Others 4,113
Allowance for doubtful accounts A 526
Fixed Assets 40,464
Property, plant and equipment 28,581
Buildings and structures 10,026
Land 17,693
Construction in progress
Others 861
Intangible fixed assets 1,146
Investments and other assets 10,736
Investments in securities 7,047
Deferred tax assets due to revaluation 1,704
Others 1,984
Total Assets 212,470
LIABILITIES
Current liabilities 163,578
Notes and accounts payable 151,952
Short-term loans payable 2,289
Current portion of corporate bonds 4,000
Current portion of long-term debt -
Income taxes payable 1,098
Accrued bonuses 1,675
Others 2,562
Long-term liabilities 11,711
Bonds payable -
Long-term debt 2,366
/:;cpr;ii eZznement benefits for 2,660
Deferred tax liabilities 868
Consolidation adjustments 5,201
Others 614
Total Liabilities 175,289
MINORITY INTEREST
Minority interest 276
SHAREHOLDER'S EQUITY
Common stock 7,003
Capital surplus 8,411
Retained earnings 23,416
Unrealized gains on revaluation of land A 2373
Unrealized gains on available-for-sal¢
securities 50
Treasury stock A 34
Total Shareholders' Equity 36,904
Total Liabilities, Minority Interests and

212,470

Shareholders' Equity

Net assets
SHAREHOLDER'S EQUITY
Common stock

Capital surplus

Retained earnings

Treasury stock

Unrealized gains

Unrealized gains on available-for-sale securities
Unrealized gains on revaluation of land

stock option

Minority interest

Total net assets

Total liabilities and net assets

HERRLL

81.0%

19.0%

100.0%

77.0%

5.5%

82.5%

0.1%

3.3%
4.0%
11.0%
A11%

0.2%

A0.0%
17.4%

100.0%

19/ 25

03/9

203,932
19,478
139,429
485
30,616
9,028
5,320
A 427
47,021
31,939
10,286
19,682
1,306
664
918
14,163
10,222
1,574
2,366
250,954

191,370
181,013
4,159

1,604
1,349
1,868
2977
16,516

5471
2,722

1,809
5912
600
207,887

2,088

7,003
8,957
26,608
A 2318
780

A 53
40,978

250,954

HERRLL

81.3%

18.7%
12.7%

0.4%
5.6%

100.0%

76.3%

6.6%

82.9%

0.8%

2.8%
35%
10.6%
A%
0.3%

A0.0%
16.3%

100.0%

0419

210,779
15,199
145,878
495
34,438
9,196
5,720
A 403
51,629
33,935
12,201
20,617
166
949
1,534
16,159
10,452
1,613
4,093
262,408

203,409
187,701
4,766

3,290
1,326
1,832
4,491
12,330

2,135
2,412
2,148
5,034

600
215,739

2,361

7,003
8,957
30,771
A 2374
1,233

A 1284
44,307

262,408

HERRLL

80.3%

19.7%
12.9%

0.6%
6.2%

100.0%

77.5%

4.7%

82.2%

0.9%

27%
3.4%
1.7%
A09%
0.5%

A0.5%
16.9%

100.0%

05/9

265,084
26,487
181,962
495
38,472
11,149
6,916
A 397
61,849
37,597
13,268
23,096
100
1,131
2,901
21,350
15,634
1,406
4,410
326,934

249,101
229,476
10,120

1,381
1,252
1,874
5,197
24,992
10,000
1,405

3,752

3,945
3,270
2417
274,094

2,973

7,003
10,886
32,648

A 2077

2,670

A 1266
49,865

326,934

(B A/Million of yen)

HERRLL

81.1%

18.9%
11.5%

0.9%
6.5%

100.0%

76.2%

7.6%

83.8%

0.9%

2.1%
3.3%
10.0%
A0E%
0.8%

A0.4%
15.2%

100.0%

06/9

298,172
36,464
193,677
1,996
44,699
10,745
10,987
A 396
86,276
45,430
14,139
29,191
523
1,577
7,396
33,449
27,155

6,294
384,448

277,948
260,699
5,157

854
2,733
2,300
6,205

32,740
9,600
657

3,024
9,161

10,298
310,689

69,021
10,599
23,566
38,292

A 3436
A 1320
3,488

A 4808
5

6,051
73,758
384,448

HERRLL

77.6%

22.4%
11.8%

1.9%
8.7%

100.0%

72.3%

8.3%

80.8%

18.0%
2.8%
6.1%

10.0%

A0.9%
A0.3%
0.9%
A13%
0.0%
1.6%
19.2%
100.0%



19. Y #HER (DEEGESREHES)

Interim Consolidated Statements of Income
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FEAB. ERBRVEER
HEABEFRESE
DR
DEHRERK

i () #F) 28

S IEEEDEEES

Net Sales

Cost of sales

Gross income after reserve for
sales returns

Sellig, general and administrative
expenses

Director's salaries and employee's
salaries and allowances

Provision for accrued bonuses
Provision for accrued retirement benefits
for employees

Welfare expenses
Depreciation and amortization
Rent

Others

Operating Income
Non-operating income

Interest income

Dividend income

Fee income

Real estate rental income
Amortization of consolidation
adjustments

Equity in earnings of investees
Others

Non-operating expenses
Interest expenses

Specified commitment line fees
Loss of investment by equity
accounting

Loss before deduction of temporary
consumption tax payment

Others

Ordinary Income

Special Income

Gains on sales of fixed assets
Gains on sales of investment securities
Others

Extraordinary Losses

Loss on disposal

of fixed assets

Loss on sale of investment securities

Loss on revaluation of investment
securities

Loss related to advertising telecast
fee

Others

Income before Income Taxes
and Minority Interests

Income before Income Taxes and
Minority Interests

Income Taxes-current
Income Taxes-deferred
Minority interests

Minority losses

Gross profit

Order loss

02/9

x|

222,649
204,824

17,798

16,079

7,564
1,674

491

1,296
597
1,130
3,327
1,719
1,027
22

61
401
88

288

146
116
74
34

2,629
80
64

469

217

38

152

44

2,240

1,139
A 258

1,352

AR
100.0%
92.0%

8.0%

7.2%

0.8%
0.5%

0.1%

12.0%
0.0%

0.2%

1.0%

0.4%

0.0%
0.6%

20/ 25

03/9
x|
261,469
240,560

20,942

18,425

8,831
1,868

666

1,731
590
1,200
5,447
2,517
1,336
25

50
524
94

444

39
157
167

79

49

18
3,686
1"

3

7

145

88

33

3,551

1,371
45
175

1,958

AR
100.0%
92.0%

8.0%

71%

1.0%
0.5%

0.1%

1.4%
0.0%

0.1%

1.4%

0.1%

0.8%

04/9
o
273,690
252,620

21,082

18,987

8,907
1,832

520

1,545
734
1,421
4,028
2,094
1,422
22

82
568
87

455

1"
194
191

85

18

68

19
3,325

35

18

15

3,291

1,351
A 16
86

1,869

AR
100.0%
92.3%

6.9%

6.9%

0.8%
0.5%

0.1%

1.2%
0.0%

0.0%

1.2%

0.0%

0.7%

05/9
x|
341,033
317,133

23,938

22,092

10,403
1,874

228

1,779
894
1,751
5,163
1,846
1,624
29
119
685
1M

352

34
294
298

87

28

148

34
3,172
170
126

44
862

30

832

2,480

1,194

145

1,134

(&7 M /Million of yen)

AR
100.0%
93.0%

7.0%

6.5%

0.5%
0.5%

0.1%

0.9%
0.1%

0.3%

0.7%

0.0%

0.3%

06/9
o
377,640
346,390

31,219

26,497

12,072
2,300

220

2,099
959
1,971
6,876
4,722
2,133
41
167
824
119

38
944
303

54

25

203

21
6,553
228

47
181
317

196

121

6,463

2,701
A 224
227

3,759

AR
100.0%
91.7%

8.3%

7.0%

1.3%
0.6%

0.1%

1.7%
0.1%

0.1%

1.7%

0.1%

1.0%
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Interim Consolidated Cash Flows
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02/9

2,240

A 84
A 401
A 88
A 64

217

A 16
16

38

A 243
A 779
A 10,329
46
3,109
A 6,256
59

401

A 4,856
14,544

9,687

21/ 25

03/9

3,551

590

A 3781
A 306
1,345

A 340
1,356
1,045
7

524

94

A 81
A 2379
26

A 700

A 124
105

A 1493
84

A 169
80

A 197

8

A 107
112
1,088
A 613

A 415
A 628

A 16
A 467
A1

A 1,627
A 2942
20,075

17,133

(&AM /Million of yen)

04/9

3,291

734

A 86
A 2,136
164

A 1735

A 158
241
A 661
174
A 150
A 511

A 3133
16,196

12,928

05/9

2,480

1M

> > > > > > >
S

A 4235

1M

A 87
A 255
309

A 3374

A 260
5,200
A 492

886
A 10
A 877

A 22

A 185
40
1,756
6,041

900
A 679

A 909
A 477
143

A 11
A 1,022

1,645
22,880
522
25,048

06/9

6,463
959

1

503

A 664
A 38

A 578
A 832
A 4
A 209
A 824
A 119

195
A 181
A 47

2,287
2,492
2,826
A 141
3,027
15,089
213
812
119

A 53
A 2121
216
14,275

A 1014
1,081

A 961
7

A 142
66

A 1841
A 131
177

A 940
108

A 586
A 4112

A 4072
A 740

A 2,164
A 520

A 14
A 7775

2,387
34,124
892
37,405
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Non-consolidated Statements of Income
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Assets

Current assets

Cash and bank deposits
Receivablre notes

Accounts receivable

Marketable securities
Commodity

Purchase rebates receivable
Others

Allowance for doubtful receivables
Fixed assets

Property, plant and equipment
Buildings and structures

Land

Construction in progress

Others

Intangible fixed assets
Investments and other assets
Investments securities

Affiliates stocks

Deferred tax assets due to revaluation
Others

Total assets

Liabilities

Current liabillities

Payable notes

Accounts payable

Short-term bank loans payable
Current portion of long-term bond
Current portion of long-term debt
Income taxes payable

Accrued for bonuses

Others

Long-term liabillities

Corporate bond

Long-term debt

Employee's retirement benefits for employees
Others

Tatal liabillities

Shareholder's equity

Common stock

Capital surplus

Capital reserve

Retained earnings

Earnings reserve

General reserve

Unappropriated income for the current year
Revaluation surplus

Unrealized gain on available-for-sale securities
Treasury stock

Total shareholder's equity

Total liabillities and shareholder's equity

02/3
AR

160,182
12,740
7,293
104,279
24,076
9,067
3,116
A 381
37,504
22,742
9,116
13,077
30

518
1,066
13,695
4,264
6,583
1,661
1,185
197,686

154,563
9,927
135,378
500
4,000
1M
533
1,319
2,794
4,776
2,000
2,317
398
159,340

7,003
11,276
11,276

21,541
664
19,832
1,045

A 2312
858

A0
38,346
197,686

22/ 25

HERR L

81.0%

19.0%
11.5%

0.6%
6.9%

100.0%

78.2%

2.4%

80.6%

3.6%
5.7%

10.9%

A12%
0.4%
A0.0%
19.4%
100.0%

03/3
A

183,627
14,358
4,942
127,579
23,803
9,648
3,593
A 299
39,273
22,546
8,509
13,065
533
438
798
15,929
4,345
8,481
1,600
1,502
222,901

173,339
12,564
151,185
610
1,250
1,735
1,305
4,687
7,904
5,780
1,703
421
181,244

7,003
12,954
12,916

34
23,520
664
20,352
2,503
A 2,350
557
AD
41,656
222,901

HERR L

82.4%

17.6%
10.1%

0.4%
7.1%

100.0%

77.8%

3.5%

81.3%

3.1%
5.8%

10.6%

A1.1%
0.3%
A0.0%
18.7%
100.0%

04/3
A

188,144
7,002
4,650

136,924

26,676
8,462
4,708

A 281

43,762

24,857
9,722

13,855

279
1,000
778

18,126
5,192

10,226
1,605
1,102

231,907

182,745
10,388
160,956
620
3,250
1,475
1,267
4,788
4,516
2,530
1,432
553
187,261

7,003
12,954
12,919

34
26,212
664
22,320
3,227
A 2358
1,220
A 386
44,645
231,907

HERR L

81.1%

18.9%
10.7%

0.4%
7.8%

100.0%

78.8%

1.9%

80.7%

3.0%
5.6%

11.3%

A1.0%
0.6%
A0.2%
19.3%
100.0%

05/3
A

251,999
12,604
3,631
182,195
2,000
32,344
10,318
9,172
A 265
47,677
25,618
10,339
14,308
129
842
1,600
20,457
6,702
10,879
1,540
1,336
299,676

241,541
6,171
221,408
2,730
1,280
175
1,097
8,680
13,549
10,000
1,550
1,120
879
255,090

7,003
13,526
13,626
26,453

664
24,947
841

A 2262
1,517

A 1653
44,585
299,676

(& 73 M /Million of yen)

HERR L

84.1%

15.9%
8.5%

0.5%
6.8%

100.0%

80.6%

4.5%

85.1%

2.3%
4.5%

8.8%

-0.8%
0.5%
—0.6%
14.9%
100.0%

06/3
A

267,766
16,608
3,576
194,602
2,000
36,406
10,318
6,469
A 213
54,057
24,611
9,745
13,604
103
1,159
2,632
26,814
10,279
14,607
0

1,928
321,823

253,435
1,871
238,840
590
1,283
1,076
1,012
8,763
16,811
10,000
366
1,015
5,430
270,247

10,399
16,922
16,922
27,782
664
25,186
1,930

A 4859
2,591

A 1259
51,576
321,823

HERRLL

83.2%

16.8%
7.6%

0.8%
8.3%

100.0%

78.7%

5.2%

84.0%

3.2%
5.3%

8.6%

-1.5%
0.8%
—0.4%
16.0%
100.0%
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Non-consolidated Balance Sheets
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Net sales

Cost of sales

Gross income afterreserve for sales returns
Selling, general and administrative expenses
Director's salaries and employee's salaries and allowance
Provision for accrued bonuses

Provision for accrued retirement benefits for employment
Welfare expenses

Depreciantion and amortization

Payment commission

Others

Operating income

Non-operating income

Interest income

Dividends income

Commission income

Real estate rental income

Others

Non-operating expenses

Interest expenses

Interest corporation bonds

Specified line commitment fees

Others

Ordinary income

extraordinary gain

Gain on sales of fixed assets

Gain on sales of investment sucurities
Others

Extraordinary losses

Loss on sale and disposal of fixed assets
Loss on sale of investment securities

Loss on valuation of investment securities

Transfreed of retirement supply allowance

Loss related to advertising telecast fee

Others

Income before income taxes and minority interests
Income before income taxes and minority interest

Income taxes-current
Income taxes-deferred

Gross profit

Order loss

02/3

it
380,447
353,165
27,254
26,260
13,383
1,319
631
2,018
1,205
1,387
6,314
993
1,230
32
115
660
208
215
197

1,977

753
263
961

23/ 25

HERR L
100.0%

92.8%
7.2%
6.9%

0.3%
0.3%

0.1%

0.5%
0.1%

0.1%

0.5%

0.3%

03/3

it
431,654
401,570
30,047
26,037
13,069
1,305
787
1,981
1,051
1,646
6,196
4,009
1,365
32
224
660
208
238
188

4,527

2,134
A 81

2,475

HERRLL
100.0%

93.0%
7.0%
6.1%

0.9%
0.3%

0.0%

1.2%
0.0%

0.2%

1.0%

0.6%

04/3
B |
485,465
455,159
30,347
25,922
12,789
1,267
979
2,130
1,011
1,758
5,988
4,424
1,494
45
191
742
226
287
146

HERRLL
100.0%

93.8%
6.2%
5.3%

0.9%
0.3%

0.0%

1.2%
0.0%

0.0%

1.2%

0.7%

05/3
it
586,340
557,259
29,098
26,386
12,530
1,097
773
1,898
1,388
2,295
6,405
2,712
1,743
58
266
811
250
358
221
124

3,149

1,321
358

1,470

(&AM /Million of yen)

HERR L
100.0%

95.0%
5.0%
4.5%

0.5%
0.3%

0.0%

0.7%
0.0%

0.2%

0.5%

0.3%

06/3
B |
679,917
651,687
28,282
24,982
11,937
1,012
0
1,701
1,412
2,898
6,022
3,209
1,774
64
275
791
283
361
215

267
4,332

1,643
481

2,207

HERRLL
100.0%

95.8%
4.2%
3.7%

0.5%
0.3%

0.0%

0.7%
0.0%

0.1%

0.6%

0.3%
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Interim Non-consolidated Statements of Income
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I.EAXFERE
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2ZDMERFREBCHALS ER
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3L HRMS FE
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Assets

Current assets

Cash and bank deposits
Recievable notes

Accounts receivable
Marketable securities
Commodity

Deferred income taxes

Others

Allowance for doubtful accounts
Fixed assets

Property, plant and equipment
Buildings and structures

Land

Construction in progress
Others

Intangible fixed assets
Investments and other assets
Investments securities
Affiliates stocks

Deferred tax assets due to revaluation
Others

Total assets

Liabillities

Current liabillities

Payable notes

Accounts payable

Short-term loans pauable
Current portion of long-term bond
Current portion of long-term debt
Income taxes payable
Accrued bonuses

Others

Long-term liabillities

Bonds payable

Long-term debt

Employee's retirement benefits
Others

Total liabillities

Shareholder's equity

Common stock

Capital surplus

Capital reserve

Retained earnings
Earnings reserve

Free reserve fund

Unappropriated income for the current year

Unrealized gains on revaluation of land

Unrealized gains on available-for-sale securities

Treasury stock

Total shareholder's equity

Total liabillities and shareholder's equity

Net assets
SHAREHOLDER'S EQUITY
Common stock

Capital surplus

Retained earnings

Treasury stock

Unrealized gains

Unrealized gains on available-for-sale securities

Unrealized gains on revaluation of land
stock option
Total net assets

Total liabilities and net assets

02/9

155,226
6,930
6,021

108,292

23,556
7,610
3,199

A 384

36,870

22,292
8,535

12,721
1,034

939
13,639
13,639

192,096

149,146
10,914
127,212
2,454
4,000
760
1,314
2,491
4,446
2,000
2,030
416
153,592

7,003
11,276
11,276
22,048

664
20,352
1,032

A 2402

602
AO
38,503
192,096

03/9

ML e
80.8% 184,019
8,772
4,558
135,008
24,140
8,091
3,761
A 312
41,430
23,115
8,057
13,028

19.2%

2,029
690
17,624
17,624

100.0% 225,450

777% 175793
10,539
157,171
1,870

877

1,293

4,041

2.3% 6,932
5,155

1,467

310

80.0% 182,726
3.6% 7,003
5.9% 12,954
12,919
34
24217
664
22,320
1,292
A13% A 2343
0.3% 876
A0.0% AO
20.0% 42,723
100.0% 225,450

11.5%

24/ 25

04/9

ML A
81.6% 203,674
4,179
4,470
152,506
29,514
8,786
4,522
A 306
45,078
25,048
10,261
13,855
166

764

656
19,373
5,736
10,510
1,605
1,521
248,752

18.4%

100.0%
77.9% 199,997
9,797
176,349
2,676
3,250
926
1,182
5,812
3.1% 3,799
1,905

1,268

626

81.0% 203,796
3.1% 7,003
5.7% 12,954
12,919
34
27,393
664
24,947
1,781
A10% A 2358
0.4% 1,239
A00% A 1275
19.0% 44,955
100.0% 248,752

10.8%

(B A /Million of yen)

05/9 06/9
i34z B i34z B
819% 250466  83.0% 287,029

10,339 26,487

3,688 2,778

190,452 204,228

— 1,500

31,085 34,137

10,740 9,958

4,467 8,101

A 305 A 160
181% 51273 17.0% 64,707
101% 25,361 84% 24571

10,087 9,614

14,136 13,457

276 493
862 1,007
0.3% 2134 0.7% 2,763
78% 23776 79% 37372

8,761 10,447

12,002 23,858

1,398 -

1,615 3,067
100.0% 301,739 100.0% 351,736
804% 240853  79.8% 274,636

4423 2,135

222,079 250,697

2,700 270

1,280 658

769 1,374
929 992

8,673 18,510
15% 14932 50% 16446

10,000 9,600

925 350

1,080 961

2,927 5,535
819% 255785  84.8% 291082
2.8% 7,003 2.3%

52% 13526 45%

13,526
10% 26,491 8.8%

664
25,186
640
A10% A 2054 A07%
0.5% 2,244 0.7%
A05% A 1257  A04%
181% 45953  152%
100.0% 301,739 100.0%
62,744
10,599
26,206
29,440
A 3502
A 2,095
2,683
A 4778
5
60,654
351,736

HERR L

81.6%

18.4%
7.0%

100.0%

78.1%

4.7%

82.8%

18.0%
2.8%
6.1%

10.0%

A0.9%
A0.3%
0.9%
A13%
0.0%
19.2%
100.0%
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Interim Non-consolidated Balance Sheets
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2 B ER/MIEHTENEE
3.Z M
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2 B ERMIEHENE
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RSN PE (ZE)MIBX
EABERBRUEBER
EAB AR
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LS IEE-CHE 2 =PS
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(&7 A/Million of yen)

100.0%
95.6%
4.4%
3.7%

0.8%
0.3%

0.0%

1.1%
0.1%

0.1%

1.1%

0.7%

02/9 03/9 04/9 05/9 06/9
SFE MR % ML @ MR &% MRt &% MRkt
Net sales 199,157 100.0% 237,899 100.0% 265,798 100.0% 330,228 100.0% 349,618
Cost of sales 184,887 92.8% 223,303 93.9% 250,655 94.3% 316,735 95.9% 334,089
Gross income after reserve for sales returns 14,269 72% 14,641 6.2% 15,151 57% 13,525 41% 15,506
Selling, general and administrative expenses 13,011 6.6% 13,011 55% 13,232 50% 12,449 3.8% 12,989
Director's salaries and employee's salaries and allowances 5,859 5,745 5,765 5,423 5,181
Provision for accrued bonuses 1,314 1,293 1,182 929 992
Provision for accrued retirement benefits for employment 393 489 386 8 7
welfare expenses 1,002 1,156 962 820 852
Depreciantion and amortization 525 483 574 663 712
Interest due 796 899 1,129 1,395 1,585
Others 3,122 2,946 3,234 3,211 3,660
Operating income 1,257 0.6% 1,630 0.7% 1,919 0.7% 1,209 04% 2,645
Extraordinary income 771 0.4% 794 0.3% 928 0.4% 973 0.3% 1,117
Interest income 14 22 25 32 40
Dividends income 202 173 219 240 292
Commission income 346 367 402 391 451
Real estate rental income 105 109 121 142 137
Others 101 120 159 167 197
Non-operating expenses 108 0.1% 7 0.0% 88 0.0% 106 0.0% 69
Interest expenses 28 43 60 46 20
Interest on corporation bonds 39 - - - -
Specified line commitment fees 34 19 18 28 25
Others 6 8 8 31 24
Ordinary income 1,920 1.0% 2,352 1.0% 2,759 1.0% 2,077 06% 3,693
Special income 7 0.0% 1 0.0% 3 0.0% 28 0.0% 189
Gain on sales of fixed assets 56 - - - -
Gain on sales of investment securities 13 1 - - -
Others 1 10 3 28 189
Extraordinary losses 390 0.2% 123 0.1% " 0.0% 279 0.1% 173
Loss on sale and disposal of fixed assets 216 69 1 13 161
Loss on sale of investment securities 16 - - - -
Loss on valuation of investment securities 2 17 - - -
Transfeed of retirement supply allowance - - - - -
Loss related to advertising telecast fee 152 33 - - -
Others 1 1 - 266 12
Income before income taxes 1,601 0.8% 2,241 0.9% 2,751 1.0% 1,825 0.6% 3,709
Income taxes surrent - - - - -
Income taxes -surrent 799 902 950 726 1,348
Income taxes-deferred A 98 69 120 126 65
Gross profit 901 0.5% 1,269 0.5% 1,681 0.6% 972 03% 2,296
Order loss - - - - -

25/ 25



