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Corporate History
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Corporate Group
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Major Financial Data

EETE LS

04/3 05/3 06/3 07/3 08/3

ELGEREE

04/3 053 06/3 07/3 08/3

St E#AFIZR R ESE Gross profitnet sales

Net Sales

Gross Income
Operating Income
Ordinary Income

Net Income
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EEFEE EHE Operating Income/net sales

BEHMEE EH Ordinary Income/net sales

L BAGEFI 25 35 5845 Net Incom/net sales
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ol = RS
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e LA &R
H{K
EXRME  ER
L2173
REFE  ERE
L2173
LEAMFIE ERE
L2273
H{K
Hi{K
L2273
L2173
BEEAXR &
Hi{K

LAV

Shareholder's equity

Total assets

04/3 05/3 06/3 07/3 08/3

BEIEXR

04/3 053 06/3 07/3 08/3

Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated

B &AL @45 Shareholder's equity/total assets Consolidated

LAV

Non-consolidated

04/3
532,712
485,465

43,279

30,347
6,291
4,424
8,597
5,773
4,690
3,189

8.1%
6.2%
1.2%
0.9%
1.6%
1.2%
0.9%
0.7%
43,802
44,645
258,217
231,907
17.0%
19.3%

500,000
400,000
300,000
200,000
100,000

0

05/3
603,586
586,340

44,007

29,098
3,415
2,712
5,796
4,228
3,405
1,470

7.3%
5.0%
0.6%
0.5%
1.0%
0.7%
0.6%
0.3%
47,782
44,585
323,120
299,676
14.8%
14.9%

EHHI

04/3 05/3 06/3 07/3 08/3

waE

04/3 053 06/3 07/3 08/3

(F75M)
06/3 07/3 08/3

706,488 773,436 805,419
679,917 729,380 774,734
51,971 63,629 65,928
28,282 32,668 35,491
6,104 9,335 10,269
3,299 5,070 5,780
8,889 13,104 13,901
4,858 7,181 8,119
3,612 7,218 8,381
2,207 3,932 4,755
7.4% 8.2% 8.2%
4.2% 4.5% 4.6%
0.9% 1.2% 1.3%
0.5% 0.7% 0.7%
1.3% 1.7% 1.7%
0.7% 1.0% 1.0%
0.5% 0.9% 1.0%
0.3% 0.5% 0.6%
56,916 72,078 80,175
51,576 63,986 68,457
358,416 396,447 387,273
321,823 370,235 359,003
15.9% 17.9% 19.9%
16.0% 16.8% 18.3%
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Segment Information

FrE TEIE
NEEREHEE AFERERCO EEEDER HIE T 20K
BB RRMERIERE BRI E % BRI IEEE
900,000 6,000
800,000 5,000 a
700000 |
600,000 | 4,000 |
500,000 300 |
400,000 f
300,000 2000 |
200,000 ] I I 1,000 ] I I I I
100,000 |
0 ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘
04/3  05/3  06/3  07/3  08/3 04/3 05/3 06/3 07/3 08/3
(B7HA)
04/3 05/3 06/3 07/3 08/3
b= Net Sales 532,712 603,586 706,488 773,436 805,419
EFELEEE Pharmaceutical Operations 531,637 602,032 705283 764,422 794,755
FAFIEREECK) Dispensing Pharmacy Operations — — — 12245 15,574
IEERANIEE % Information Processing Operation 1M1 127 116 972 915
RERMEERZIEEZE  SMO Operations 883 1,426 1,088 960 699
ZDfth Others 79 — — — —
R Adjustment — — — -5,164 -6,524
(B7HA)
= kR Operating Income 6,291 3,415 6,104 9,335 10,269
EELEXE Pharmaceutical Operations 6,950 4,037 6,769 9,708 10,117
FAFIEREECK) Dispensing Pharmacy Operations — — — 445 976
IERALIBE Information Processing Operation 48 65 58 53 42
ARESRTIESE SMO Operations 125 274 90 -81 -120
ZDfth Others 34 — — — —
R Adjustment -867 -962 -814 -T9N -745
(A)
EE 8 GESE) Consolidated Employees 3,638 4,200 4,429 5,104 5,414
EELEE Pharmaceutical Operations 3,444 4,016 4,226 4,514 4,693
SAFIZEBEZECK)  Dipensing Pharmacy — — — 381 499
IEIRALIBE ¥ Information Processing Operation 57 56 56 60 61
BRERMEERTIEEE  SMO Operations 57 65 74 66 60
ZDfth Others 12 - - - -
21t (HE) All Companies (Common) 68 63 73 83 101
K08/ 3L YRKIERERABZ B
(A)
XA (BEK) Non-consolidated Employees 2,253 2,002 1,966 2,256 2,375
=3 Sales 1,420 1,265 1,190 1,322 1,368
EBZT DI Others 833 737 776 934 1,007
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Net Sales (KYOSO MIRAI Group)
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Non-consolidated Net Sales
Sales Department

Kyoso Mirai Consolidated
Companies

Kyoso Mirai Non-consolidated
Companies

Consolidated Net Sales

Sales Department

Kyoso Mirai Consolidated
Companies

Kyoso Mirai Non-consolidated
Companies

Other Consolidated Companies
Adjustment

Non-consolidated Net Sales
Business department

Kyoso Mirai Consolidated
Companies

Kyoso Mirai Non-consolidated
Companies

Consolidated Net Sales
Business department

Kyoso Mirai Consolidated
Companies

Kyoso Mirai Non-consolidated
Companies
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Adjustment
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485,465
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108,795

30,686

532,712
345,982

153,570

30,686
10,100
-7,633
30,347
29,747

365

234

43,279
29,747

11,869

234

2,157
-134

05/3
586,340
357,220

170,924

58,196

603,586
357,220

182,730

58,196
13,607
-8,167
29,098
28,157

567

374

44,007
28,157

12,402

374

3,711
-637

05/3

06/3

06/3
679,917
353,004

259,292

67,621

706,488
353,004

278,435

67,621
15,860
-8,432
28,282
27,046

807

428

51,971
27,095

20,562

428
3,885

07/3

07/3
729,380
377,655

291,661

60,063

773,436
366,919

327,189

60,063
19,263

2
32,663
31,444

846

373

63,629
31,418

26,926

373
4,911

08/3

(BAH)
08/3

174,734
403,711

303,927

67,096
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403,711

322,795
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-10,742
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Net Sales of Pharmceutical Businesses by Products
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HERLLE
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BEES »HE n EANE AL |

B 7 M /Million of yen

800,000

700,000 r

600,000 r
500,000
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0 \ \ \ \

04/3 05/3 06/3 07/3
04/3

Pharmaceutical

Non-consolidated 448,481

Share 92.4%

Reagent

Non-consolidated 35,192

Share 7.2%

Medical Equipment and tools

Non-consolidated 1,792

Share 0.4%

Total 485,465

08/3

05/3

541,009
92.3%

37,629
6.4%

7,702
1.3%
586,340

06/3

631,671
92.9%

38,947
5.7%

9,299
1.4%
679,917

07/3

678,443
93.0%

41,143
5.6%

9,794
1.3%
729,380

(BAH)
08/3

723,830
93.4%

40,661
5.2%

10,243
1.3%
774,734



BERMEXTLESDRNE (KRBT LES)
Net Sales of Pharmceutical Businesses by Customers
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Share

B 7 M/Million of yen

aniB

i i

04/3 05/3 06/3 07/3

04/3

149,578
28.1%

Medium and Small Hospitals

Consolidated
Share
Clinics
Consolidated
Share
Pharmacies
Consolidated
Share
Others
Consolidated
Share

Total

41,633
7.8%

82,810
15.5%

185,640
34.8%

73,048
13.7%
532,712

08/3

05/3

160,860
26.7%

41,472
6.9%

87,585
14.5%

211,942
35.1%

101,726
16.9%
603,586

06/3

181,696
25.7%

50,391
7.1%

104,729
14.8%

248,591
35.2%

121,078
17.1%
706,488

07/3

201,191
26.0%

55,638
7.2%

113,427
14.7%

290,219
37.5%

112,956
14.6%
773,436

(BAH)
08/3

194,106
24.1%

55,574
6.9%

115,980
14.4%

314,919
39.1%

124,840
15.5%
805,419
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Net sales of Pharmceutical Businesses by Region

TYTRIELES

100% . . m L
90% |
mmE
80% |
R E
70% |
60% | s
50% HrER
40% | HEE
30% BR
20% F
it
10% F
0% — e mitiEE
07/3 08/3
b1 07/3
b|&:: 31 HOKKAIDO
P Consolidated 17,833
¥Rk Share 2.3%
it TOHOKU
S Consolidated 44139
¥Rkt Share 5.8%
EED KANTOH
s Consolidated 82,285
¥Rk Share 10.8%
R E CAPITAL TERRITORY
pEE Consolidated 309,538
¥Rk Share 40.5%
h &R CHUBU
s Consolidated 70,697
¥Rkt Share 9.2%
it KINKI
pEE Consolidated 71,588
¥Rk Share 9.4%
thE CHUGOKU
S Consolidated 58,517
¥Rk Share 7.7%
E3| SHIKOKU
S Consolidated 34,574
¥Rk Share 4.5%
Fu KYUSHU
S Consolidated 75,251
¥Rk Share 9.8%

=k Total 764,422

(BAH)
08/3

18,156
2.3%

46,686
5.9%

87,959
1.1%

325,316
40.9%

71,955
9.1%

74,818
9.4%

59,245
7.5%

34,031
4.3%

76,589
9.6%
794,755
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Net Sales of Pharmceutical Businesses (Top 10Makers)

EELELA—H—RELS T3V
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04/3 05/3 06/3 07/3 08/3 | ] EEIiﬂE%
(BAH)
04/3 05/3 06/3 07/3 08/3
Hil=% Bk Non-consolidated 39,498 44 414 48,823 53,851 57,712
¥Rtk  Share 8.1% 7.6% 7.2% 7.4% 7.4%
F—=# B{K Non-consolidated 44,701 58,514 64,568 67,706 65,084
¥Rtk  Share 9.2% 10.0% 9.5% 9.3% 8.4%
IEFERE BHEK Non-consolidated 21,322 22,774 26,431 29,027 29,538
¥Rtk  Share 4.4% 3.9% 3.9% 4.0% 3.8%
TFATSRARIE BE(K Non-consolidated 32,702 37,956 42,105 46,515 50,110
¥Rtk  Share 6.7% 6.5% 6.2% 6.4% 6.5%
o) Bl B{K Non-consolidated 17,336 23,180 27,866 27,896 29,720
¥Rtk  Share 3.6% 4.0% 4.1% 3.8% 3.8%
74— Bk Non-consolidated 15,394 17,951 25,892 29,233 30,809
¥Rtk  Share 3.2% 3.1% 3.8% 4.0% 4.0%
REHE B{K Non-consolidated 15,095 18,107 22,125 22,997 24,278
¥Rtk  Share 3.1% 3.1% 3.3% 3.2% 3.1%
JINILTAR BK Non-consolidated 14,649 23,872 28,619 29,820 29,584
¥Rtk  Share 3.0% 4.1% 4.2% 4.1% 3.8%
IT—H4 Bk Non-consolidated 11,916 14,597 17,905 18,970 20,553
¥Rtk  Share 2.5% 2.5% 2.6% 2.6% 2.7%
JS59YARIR HIK Non-consolidated 11,002 13,465 17,189 19,568 21,049
¥Rtk  Share 2.3% 2.3% 2.5% 2.7% 2.7%
1015t BK Non-consolidated 223615 274830 321523 345583 358,437
FERKEE  Share 46.1% 46.9% 47.3% 47.4% 46.3%
&it BA{K Non-consolidated 485465 586,340 679,917 729,380 774,734

HKTATIAREDOS. /SLEIDEIZIBLLZA. ERODEE,
KE—=HDO07 SLFIDFHHIIB=£. . F—DEE,
XHA=ZFDO07 /SLURINEF#HILIBRL. =2V I)ILTI7—<IYDEE,



MERFERV—REEE GER)

Selling, general and administrative expenses

60,000

50,000 —

Zot
40,000 © B

R — AMER &
30000 g = B
20,000 | ERFEH

mAEE
10,000 |
0

04/3 05/3 06/3 07/3 08/3

(BAH)
04/3 05/3 06/3 07/3 (01S7K]

REEAE el celing. 9:;‘:;'322" 36987 40563 45867 54204 55658
ANGE Personnel expenses 26,175 217,255 30,403 34,818 35,735
BRLLE Share 70.8% 67.2% 66.3% 64.1% 64.2%
BEMEE Packing & freight expenses 1,058 1,303 1,468 1,729 1,824
BRLLE Share 2.9% 3.2% 3.2% 3.2% 3.3%
HimRE Transportation expenses 809 861 1,069 1,190 1,149
BALLE Share 2.2% 2.1% 2.3% 2.2% 2.1%
EmE RN E Depreciation and amotrtization 1,230 1,767 1,904 2,000 2,077
BRLLE Share 3.3% 4.4% 4.2% 3.7% 3.7%
DNAENE Amotrtization expenses for goodwi —_ —_ —_ 992 900
BRLLE Share — — — 1.8% 1.6%
HHELEH Rental of machinery and equipmer 1,254 1,784 2,131 2,389 2,579
BRLLE Share 3.4% 4.4% 4.6% 4.4% 4.6%
ZFhih Other 6,461 7,593 8,892 11,176 11,394
MR Share 17.5% 18.7% 19.4% 22.4% 20.5%

12.E R IEHREDKR

Plant and equipment

(BAH)
04/3 05/3 06/3 07/3 (01S7K]

iR E%E E#E Consolidated 3,916 4,263 2,944 3,113 2,294
Capital Investment Bi{A Non-consolidated 3,321 3,599 2,324 2,171 986
AHEEEE E#E Consolidated 3,255 2,829 1,502 1,904 1,969
Property, plant and equipment Ei{& Non-consolidated 3,204 2,322 892 1,136 784
EXE E#E Consolidated 541 1,027 10 — —
Goodwill Bi{K Non-consolidated — 877 0 — —_
YIkox7 3E#E Consolidated 120 407 1,432 1,008 255
Software Bi{A Non-consolidated 17 400 1,432 945 132
BARE & E#E Consolidated 1,237 1,799 1,953 2,000 2,077
Depreciation and amotrtization ~ Bi{& Non-consolidated 1,011 1,388 1,412 1,531 1,539
REE E#E Consolidated 1,230 1,767 1,904 2,000 2,077
SG&A Bi{A Non-consolidated 1,011 1,388 1,412 1,531 1,539
B[R ff E#E Consolidated 7 31 49 — —

Cost of goods manufactured  Bi{&K Non-consolidated — — — — —
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Other Financial Data

E

HAH

EHABE(FH)
HREEEH(N)
AR FEATHERAE (BR)
A Th SRR 5 (BK)
LEE LR (%)
e L2 (%)

[E % L 28 (%)
SEEMEMEREE A B(A)
EmEER A% (A)
BERMEBREAK(A)
BEEMEBREAK(R)
REEIAZYAEFM)
HWEAXREEFILEE (ROA) (%)

HEERLEAFEE (ROE) (%)

1R =Y SERRR 2 (F)
RS EYHREER M)
BESIER (FA)
B R R (%)
TR EE (FA)

Bk
IHH

EHAE(FH)
HREEEH(N)
IR FITERI B ()
o Egx (%)
U R (%)
TREILEER (%)
EE L (%)
SEHEMEMERERAH(A)
EmBEEA K (A)
ERMEREEAZ(A)
ERMEREEAZ(A)

HERIAZYABETR)

HREARBREFIZEE(ROA) (%)

HEERLEAFEE (ROE) (%)
1RRE Y HEMR 2 (M)

THRELYBREERA)
BESER (FMA)
B R (%)
TR EE (FA)

g

FELEEM2
AMEAHREER—R(S—FAESD)
HERFITEHRLH- B
eyt g-a KA H
LEEERBAE100

BB E/FREAEX100

[E] %€ & /¥ F EAx100
SEHMEMEITH AE (BA) (12 A EH)
A/ AR

EHMETF/ T AR ST A (F232)

B BMETS/ T A (Fd)

T AEEREE A

BRI (P E REAHIRREK) =2x100
LRI (A RO EHRFR AR D) +25100
2 AR FI 25/ A b SRR 8
HMEREROI AR R TERAH
Bl &N - (ZEe&E+FTLR)

B 5% A/5E EEx100

ZHF R+ R A S &-TILF SALER S

Ry

FtE/12
AMEAREER—R(S—FAESD)
HERFITEHRIAB-BE
ey H-a KK
LEEE/REARE * 100
REVEE/REIAE X100

ElE & E/#EEAR x 100
SEHMEE/ I A®E (Fd)

A&/ FHAE

EHMETS/ T AR A (Fd)
EREMEF/FHABE (FRD)

FHAE/ AR EEH
BRFIE/ R E RERHHIRRER) 2% 100
LEGFIE A EROEHFR AR -2 x 100
L HARFI 2%/ A o R 3R
HMEREROI A/ HARFETHERIH
EE&/1-(E#3&E-5TLE)

BN ER/FEES X100

ZHAR+ZWELE-ZLAE-2ERR

MEBB/HEROFEHIT. ELERAESRMAES DEOBRALBREEDSS
ElRE -XRE-RERER LEECE - EENEREEHELLTGHIELTLEY,

04/3

44,392,686
3,638(633)
46,845,819
47,124,163
80.44%
104.92%
114.27%
3.02

0.75

4.30

3.96
12,202
3.43%
11.31%
98.86
934.34

450,658,890

84.60%
A 27,799

04/3

40,455,418
2,253(347)
46,857,369
47,135,713
81.15%
102.95%
98.02%
3.33

0.66

421

4.03
17,956
2.54%
7.39%
66.98
952.79

410,348,120

84.53%
145,864

05/3

50,298,837
4,200(794)
46,567,244
46,349,875
82.91%
106.30%
122.29%
3.32

0.79

4.69

4.37
11,976
1.99%
7.44%
72.75
1,025.39
563,796,567
91.75%
13,624

05/3

48,861,730
2,002(372)
46,598,794
46,366,425
83.70%
104.33%
106.93%
3.62

0.66

462

444

24,406
1.59%
3.30%

31.00
956.09
527,839,792
90.02%
200,042

06/3

58,874,072
4,429(973)
52,060,051
49,490,291
83.57%
108.02%
128.36%
3.00

0.76

427

3.96

13,203
2.61%
6.90%
72.26
1,092.58
618,086,440
87.49%
85,327

06/3

56,659,826
1,966(341)
52,071,601
49,501,841
85.46%
105.65%
104.81%
3.33

0.64

420

4.05
28,820
1.56%
4.59%
4393
989.79
595,708,756
87.61%
252,404

07/3

64,453,046
5,104
56,965,695
57,369,448
83.09%
107.35%
115.59%
2.88

0.73

4.35

3.99
12,628
3.47%
11.28%
125.82
1,247.22
652,823,052
84.41%
273,414

07/3

60,781,670
2,256(503)
56,977,245
57,399,797
83.49%
103.90%
109.28%
323

0.62

4.36

417
26,942
2.08%
6.90%
68.51
1,094.72
609,567,524
83.57%
399,004

08/3

67,118,294
5414
57,130,002
56,546,230
79.96%
105.59%
121.51%
2.91

0.69

4.02

3.69
12,397
3.55%
11.30%
148.23
1,351.96
672,567,354
83.51%
374,768

08/3

64,561,218
2,375(638)
57,141,552
56,557,780
80.32%
102.17%
114.15%
3.16

0.58

3.95

3.77
27,184
2.23%
7.43%
84.09
1,148.65
640,284,305
82.65%
518,964
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Consolidated Balance Sheets

(BEDE)
1 RENEE
1RE&ERUVES

2ZMFHRUTHE

KRR i -

4 -T2 ENE E

5L ABIRRINE

6.7 Dfth

S HEIEES

IExEEE

1EREREE
OEMRUEEY
@t
QEHARENE
@z D fh

2EMETEE

IBREZTDMOERE
OB EB M

(Assets)

Current Assets

Cash and Bank Deposits
Notes and accounts
receivable-trade

Marketable securities
Inventories

Deferred income taxes
Others

Allowance for doubtful accounts
Fixed Assets

Property and Equipment
Buildings and structures
Land

Construction in progress
Others

Intangible Fixed Assets
Investments and other assets
Investments securities

QB AL P IRIEFI £ EE Deferred income taxes-land revaluation

Rz nit
BESR
(BEDE)
b= L
I XFREVE#HE
2EHMEAE

SIELRNICEETEDHIE
AFELRISEEFENRELEAS

5. RIENTRE
6.E55 4%
1.Z D1t
IEx&E
14448
2REIEASE
LERBHAMEI LS
4RERERE
5. 8RB E
6.7 Dfh
aEE&5
(DEHERES)
DPEBREES
(BARDER)
1 EXE
I.EXE&KE
I.F#E &S
V.t ihEFHhEREE

V. Z Ot lEEs Tl =4S

EEPES
AXAH

A PEBKRERSRUERGH

(& EDL)

I BEEBEX
BARE
BARFRE
FEFRE
BE&%R

I M- RE =48

Z Ot LSS

T EIMEEES
I.#i#E T H4E
VA HBKERFS
WEESE
BESLUMEESE

Others

Total Assets

(Liabilities)

Current Liabilities

Notes and accounts payable-trade
Short-term bank loans

Current portion of long-term bond
Current portion of long-term debt
Income taxes payable

Reserve for bonuses

Other long-term liabilities
Long-term Liabilities

Corporate bond

Long-term Loans Payable
Employees' retirement benefits
Defererred income taxes
Consolidated adjustment accounts
Others

Total Liabilities

(Minority Interest)

Minority Interest

(Shareholder's Equity)

Common stock

Capital surplus

Retained earnings

Revaluation surplus

Unrealized gain on certain investment securities
Treasury stock, at cost

Total Shareholders' Equity

Total Liabilities, Minority Interests and
Shareholders' Equity

(Net Assets)

Shareholder's Equity

Common stock

Capital surplus

Retained earnings

Treasury stock

Unrealized gains

Unrealized gains on available-for-sale securities
Unrealized gains on revaluation of land
Stock option

Minority interest

Total net assets

Total liabilities and net assets

04/3

B MR
208,165  80.6%
18,578

140,895

485
33,214
9,438
5,917
A 362
50,051
33,551
11,658
20,476
242
1,175
1,558
14,940
10,956
1,585
2,399
258,217

19.4%
13.0%

0.6%
5.8%

100.0%
198,405  76.8%
184,682
2,640
3,304
2,119
1,914
3,746
13,705
2,819
2,574
2,210
5,467
635
212,110

5.3%

82.1%

2,304  0.9%

7,003  2.7%
8,957  3.5%
29,355 11.4%

A 2333 A09%
1,213 0.5%
A 395 A02%
43,802 17.0%

258,217 100.0%

05/3

B MR
264,685 81.9%
26,950

175,310

2,495
39,966
10,821

9,453
A 310
58,435
37,767
13,203
23,303

69

1,192

2,464
18,203
13,791

1,547

2,865

323,120

18.1%
1.7%

0.8%
5.6%

100.0%
248992  77.1%
230,853
9,219
1,409
442
1,972
5,097
23,658
10,000
2,056
3,817
3,281
3,666
838
272,650

7.3%

84.4%

2,687  0.8%
2.2%
3.4%

10.0%

0.7%
0.5%

-0.5%

14.8%

7,003
10,862
32,220

A 2277

1,661

A 1687
47,782

323,120 100.0%

06/3

B MR
285566  79.7%
33,511

185,200

2,495
44,505
10,938

9,212
A 295
72,850
39,769
12,965
25,003

134

1,667

3,245
29,835
26,223

0

3,612

358,416

20.3%
11.1%

0.9%
8.3%

100.0%
264,354  73.8%
244,821
9,126
1,363
2,000
2,094
4,950
31,341
10,000
763
3,603
7,564
4,133
5,278
295,695

8.7%

82.5%

5,804 1.6%
2.9%
4.0%
9.8%
-1.4%
0.9%
-0.4%

15.9%

10,399
14,282
35,184
A 4889
3,207

A 1268
56,916

358,416  100.0%

(F 5 1)
07/3 08/3
K MERREE A MRk
308,874 77.9% 293,424  75.8%
42,449 16,742
195,055 205,355
1,996 498
47,161 46,460
11,454 12,130
11,187 12,624
A 428 A 385
87,572 221% 93,849  24.2%
44879  11.3% 45545  11.8%
14,432 14,821
29,042 29,391
79 241
1,326 1,092
7,068  18% 9011  23%
35624  9.0% 39,291  10.1%
30,075 33,700
0 0
5,549 5,591
396,447 100.0% 387,273 100.0%
287,720  72.6% 277,898 71.8%
269,733 259,717
4,628 6,263
532 232
3,130 3,003
2,365 2,506
7,332 6,177
31,936  8.0% 28601  7.4%
9,600 9,900
238 535
3,006 2,095
9,504 7,986
9,588 8,085
319,656  80.6% 306,500 79.1%
72,078  182% 80,175 20.7%
10,599 10,599
23,597 24,181
41,362 48,829
A 3481 A 3436
A 1030 -03% A 2937 -0.8%
3,732 1,699
A 4762 A 4,637
21 0.0% 54 0.1%
5720  14% 3480  0.9%
76,790  19.4% 80,772  20.9%
396,447 100.0% 387,273 100.0%



15 M B R (ERIEREHES)

Consolidated Statements of Income

ol

BRTLRAE
BREEBRV—REEE

=

1B REBBHT Y

2E 55| LERAE

SIBRBHET S L ERALE

ABHELEE
5. B EMNE
6.DNAIEINEE
1.EEH
8. ZM1th
EEFIE
V. EZE 5 U
1.2 HFI R
22 YE
IZMFHHE
AXBEEEH
5 EHEER R E(EAEE
6.IFNEICKBIREF &
1.Z D4t
V.EEXNER
1.2 IFIR

2HEMERZHFHY

SENEICKHREEK
ARHIGHBER DO RIEZRIB L

5. Mk
BERME
VL4531 FI| 2%
1.EE & EFTINAE

2 B A MEEZFTA

3ED
VIL A% 7 48 5%

LEEEELSE
2 B A MEESFTAE
3R EH AL T8

4 BRBHR T B AERALE

5 L& B B ER K
6.2 Dtk
T < 55 SR B AT S A U R 28

B SR B AT S MR K

FEANBL ERBRUVEERR
EABEFEL
DR E FI IR
DEHRERE
ELGEUELES
ELUEUESES

Net sales
Cost of sales
Gross profit

Selling, general and administrative
expenses

Director's salaries and employee's
salaries and allowances

Provision for accrued bonuses

Provision for accrued retirement
benefits for employment

Welfare expenses
Depreciantion and amortization
Amortization oexpenses for goodwill
Rent

Others

Operating income
Extraordinary income

Interest income

Dividends income

Commission income

Real estate rental income

Amortization of consolidation
adjustments

Equity in earnings of investees
Other

Non-operating expenses
Interest expenses

Specified commitment line fees

Equity in loss of investees

Loss before deduction of temporary
consumption tax payment

Other

Ordinary income
Extraordinary gains

Gain on sales of fixed assets

Gain on sales of investment
securities

Other
Extraordinary losses

Loss on sale and disposal of fixed

assets
LOSS 0N sale o INvestiment

caniritine
Loss on valuation of investment
securities

Transfreed of retirement supply
allowance

Loss related to advertising telecast
fee

Others

Income before income taxes and
minority interests

Income before income taxes and
minority interests

Income taxes-current
Income taxes-deferred
Gain in minority interests
Loss in minority interests
Gross profit

Order loss

04/3

SR R
532,712 100.0%

489,468
43,279

36,987

19,648
1,914
1,260

3,261
1,230
2,394
7,280
6,291
2,632
49

76
1,055
171

889

50
339
326
153

38

109

24
8,597
216
20

193

237
152

15

33
37
8,577

3,527
A 24
384

4,690

91.9%
8.1%

6.9%

1.2%
0.5%

0.1%

1.6%
0.0%

0.0%

1.6%

0.1%

0.9%

05/3

xS p e

603,586 100.0%

559,600
44,007

40,592

20,791
1,940
1,200

3,380
1,767
3,068
8,446
3,415
2,930
56
140
1,209
185

836

42
462
548
183

43

244

78
5,796
258
138

20

100
286

125

160
5,796

1,851
285
225

3,405

92.7%
7.3%

6.7%

0.6%
0.5%

0.1%

1.0%
0.0%

0.0%

1.0%

0.0%

0.6%

06/3

BER MR

706,488 100.0%

654,568
51,971

45,867

24,079
2,094
442

3,781
1,904
3,475
10,092
6,104
3,400
59

191
1,440
225

840

87
558
615
165

54

311

85
8,889
279
175

25

79
2,106

479

109

1,518
7,061

2,812
416
220

3,612

92.7%
7.4%

6.5%

0.9%
0.5%

0.1%

1.3%
0.0%

0.3%

1.0%

0.0%

0.5%

07/3

(B5HA)

08/3

R MR B MR
773,436 100.0% 805,419 100.0%
91.8% 739,485

709,811
63,629

54,298

27,573
2,410
485

4,314
2,000
992
417
12,353
9,335
4,391
95
269
1,733
236

105
1,953
622
91
47

322

162
13,104
549
52

54

443
1,856

601

11

1,244
11,797

4,505
A 50
124

7,218

8.2%
7.0%

1.2%
0.6%

0.1%

1.7%
0.1%

0.3%

1.5%

0.0%

0.9%

65,928
55,658

28,489
2,446
313

4,493
2,077
900
4,436
12,504
10,269
4,448
137
340
1,884
163

99
1,825
816
103
37

619

57
13,901
655
255

76

324
799

312

15

472
13,757

5,121
A 324
578

8,381

91.8%
8.2%

6.9%

1.3%
0.6%

0.1%

1.7%
0.1%

0.1%

1.7%

0.1%

1.0%
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Consolidated Cash Flows (BHMA)
04/3 05/3 06/3 07/3 08/3

I BXEHCKDFvyain— Cash flows from Operating Activities
1. F S R L EM R 2 Income before income taxes 8,577 5,768 7,061 11,797 13,757
2 ERETILHMaL Loss before income taxes — — — — —
3BIEERNE Depreciation 1,230 1,767 1,904 2,000 2,077
4.DNAIEHZE Amortization of goodwill —_ —_ —_ 992 900
580NDNAEHZE Amortization of negative goodwill —_ —_ —_ A 1325 A 1,204
6. EfE AR E(ERNEE Amortization of consolidation adjustments AB889 A 836 A 840 —_ —_
T EIZLDBEFE Equity in earnings of investees A50 A 42 A 87 A 105 A 99
8N RICLBIREEK Loss in eamnings of investees — — — — —_
9. REIG 55| B&iFEE Decrease in accrued employee's retirement benefits — — = = =
10 RESFA(TE | LM GHA) %8 Increase (decrease) in accrued employee's retirement benefits A267 A 210 A 1,629 A 597 A 977
1.5 8BBS54 EEm (L) 58 Increase (decrease) in accrued director's retirement benefits ATl 0 A 323 A 192 =
12EFI5| LM GRL) 28 Increase (decrease) in allowance for doubtful receivables A7 A 491 A 227 84 A 105

13.ZRABRVELSE Interest and dividend income A125 A 196 A 251 A 364 A 478
14 ZIFHF Fee income A1055 A 1209 A 1440 A 1733 A 1884
157 EEEH Real estate rental income A171 A 185 A 225 A 236 A 163
16. 5 R EE & FESTAN Loss on sale of fixed assets A20 A 138 A 175 A 52 A 255
11 8REEEELNE Loss on disposal of fixed assets 152 124 479 598 308
18. Btk FTHIE LR Gain and loss of affiliates stocks clearance — — — A 181 —
1935 EHF MR Gain on sale of investment securities A193 A 20 A 25 A 54 A 76
20 % EHMEEZ5TH4E Loss on sale of inbestment securities 0 0 0 0 —
21 B EH ML ME Loss on revaluation of investment securities 15 0 109 11 15
22 55 H{BEEDIEINEE Increase in trade recievables A5360 A 28229 A 4778 624 A 10,035
23 MRENEEDEM CR) %8 Increase (decrease) inventory assets A2904 A 4319 A 1508 30 1,134
24 X A EFEDIENEE Increase in trade payables 5,015 37,859 5,246 11,861 A 11,328
25 kHUGEHEFSEEM L) 58 Increase (decrease) in accrued consumption taxes A589 A 331 136 A 260 A 798
26.FDMDEEFFHICKSFryiai7O— Other cash flows by Operating Activities 844 A 73 850 2,465 A 525
INET subtotal 4,132 9,239 4,277 25,363 A 9,736
21 FIERUEHEDZENEE Interest and dividend income 116 157 229 367 472
28 ZERF HRIRA Fee income 1,055 1,205 1,423 1,748 1,842
29.FBEEEIRA Real estate rental income 171 183 226 236 159
30.F| B DX HZE Interest payment A152 A 188 A 165 A 96 A 104
MIEAFEDOILZE Payment of income taxes A3765 A 3738 A 1131 A 3528 A 5389
32. 7D th Others 168 314 A 246 183 A 240
BEIHIZLDSFryiavn— Net cash provided by operating activities 1,725 7172 4613 24273 A 12,996
I.38EEHCKDFvryaiA— Cash flows from Investing activities
1. EHHFEEDFEAIZLEZZTH Payment for addition to time deposits A278 A 4,860 A 371 A 1590 A 192
2EHEEDIREIZEDINA Proceeds from refunds of time deposits 223 1,443 5,430 1,097 212
SENMEEEEODREIZLITH Payment for acquisition of tangible fixed assets A3255 A 2564 A 907 A 1808 A 2,065
LEREEREEDNSITLDRZH A 98
S5 ENMEBEEEEDTHIZLAINA Proceeds from sale of tangible fixed assets 314 575 1,476 179 801
6.2 XEDIBICKDIH Payment for acquisition of goodwill A541 A 1027 A 10 — A 120
1REFMEFOREFICXKEIH Payment for acwuisition of investment securities A309 A 1036 A 1,895 A 782 A 2295
8IRBHMIIZFDFTHICKBIXA Proceeds from sale of investment securities 305 169 70 78 470
IEHESHHADEEFICKEIH Payment for acquisition of stocks in affiliates A197 A 30 — — A 5631
10. B ES B DFTEIZLDINA Proseeds for acquisition of stocks in affiliates 8 — — 177 3
1B kDX E Payment for extension of loans A145 A 333 A 294 A 1,200 A 405
128 E€0EUNIZLBILA Proceeds from collection of loans 160 347 84 278 289
13.FDMDIZEFFHI LD vyaT7A— Other net cash provided by (used in) investing activities 952 A 2,962 10 A 2611 A 1,666
BREFHILDF vyl aon— Net cash provided by (used in) investing activities A2763 A 10,278 3,593 A 6182 A 10,697
M EHCLEFryaTA— Cash flows from Financing activities
152 HAE A £ fhitsmZE Net increase (decrease) in short-term loans payable A330 4,523 A 1,693 A 4588 317
2 REAE A S flitsiEEE Net increase (decrease) in long-term loans payable A1580 A 2,958 A 1,338 — 100
3ABEDRITICKDUIA Proceeds from sharee issue — 10,000 0 0 —
4B BEOEREICLSZH Expense if repayment of convertible bonds A100 — — — —
5.8 oK DS EEZE increase (decrease) in common stock for treasury A358 A 2369 A 912 A 2,169 A 1,901
(NFEEAOE /N ] Payment of cash dividends A470 A 465 A 465 A 862 A 789
1FDMDIAEFF&LDFvyaTa— Other cash flows from financing activities A1 A 13 6,922 A 2059 A 1610
HEEHILD Ty ayn— Cash flows from financing activities A23840 8,715 2514 A 9678 A 3,883
VERERVREREMICRIBEEE Effect of Exchange Rate Changes on Cash and Cash Equivalents — — — — —
VIRERVIRESREYMDEMEE Net Increase Decrease in Cash and Cash Equivalents A3878 5,609 10,721 8421 A 27577
VIIREERUVREREYWOHERES Cash and Cash Equivalents at the Beginning of the Year 20,075 16,196 22,880 34,124 43,429
VILAHRUHARMBICLIBELRUVERSREYOEIMEE  Increase in cash and cash equivalents due to stock swapping — 985 522 892 —
VILZ Dt Others — 90 1 — —
XEESRUVEEREVOHRES Cash and Cash Equivalents at the End of the Year 16,196 22,880 34,124 43,429 15,851
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Interim Consolidated Balance Sheets
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03/9
(Assets)
Current assets 203,932
Cash on hand and on deposit 19,478
Notes and accounts receivable 139,429
Marketable securities 485
Inventories 30,616
Purchase rebates receivable 9,028
Others 5,320
Allowance for doubtful accounts A 427
Fixed Assets 47,021
Property, plant and equipment 31,939
Buildings and structures 10,286
Land 19,682
Construction in progress 1,306
Others 664
Intangible fixed assets 918
Investments and other assets 14,163
Investments in securities 10,222
s e
Others 2,366
Total Assets 250,954
(Liabilities)
Current liabilities 191,370
Notes and accounts payable 181,013
Short-term loans payable 4,159
Current portion of corporate bonds -
Current portion of long-term debt 1,604
Income taxes payable 1,349
Accrued bonuses 1,868
Others 2,977
Long-term liabilities 16,516
Bonds payable -
Long-term debt 5,471
/:;cpr;ii eZznement benefits for 2722
Deferred tax liabilities 1,809
Consolidation adjustments 5,912
Others 600
Total Liabilities 207,887
(Minority Interest)
Minority interest 2,088
(Shareholder's Equity)
Common stock 7,003
Capital surplus 8,957
Retained earnings 26,608
e a 2at
Unrealized gains on available-for-sal¢
securities e
Treasury stock A 53
Total Shareholders' Equity 40,978
Total Liabilities, Minority Interests and

250,954

Shareholders' Equity
(Net Assets)

Shareholder's Equity
Common stock
Capital surplus
Retained earnings
Treasury stock
Unrealized gains

Unrealized gains on
available-for-sale securities

Unrealized gains on revaluation of land
Stock option

Minority interest

Total net assets

Total liabilities and net assets

HERRLL

81.3%

18.7%
12.7%

0.4%
5.6%

100.0%

76.3%

6.6%

82.9%

0.8%

2.8%
3.5%
10.6%

A0.9%

0.3%

A0.0%
16.3%

100.0%

0419

210,779
15,199
145,878
495
34,438
9,196
5,720
A 403
51,629
33,935
12,201
20,617
166
949
1,534
16,159
10,452

1,613

4,093
262,408

203,409
187,701
4,766

3,290
1,326
1,832
4,491
12,330

2,135
2,412

2,148
5,034
600
215,739

2,361

7,003
8,957
30,771

A 2374

1,233

A 1284
44,307

262,408

HERRLL

80.3%

19.7%
12.9%

0.6%
6.2%

100.0%

77.5%

4.7%

82.2%

0.9%

2.7%
3.4%
1.7%

A0.9%

0.5%

A0.5%
16.9%

100.0%

05/9

265,084
26,487
181,962
495
38,472
11,149
6,916
A 397
61,849
37,597
13,268
23,096
100
1,131
2,901
21,350
15,634

1,406

4,410
326,934

249,101
229,476
10,120

1,381
1,252
1,874
5,197
24,992
10,000
1,405

3,752

3,945
3,270
2417
274,094

2,973

7,003
10,886
32,648

A 2077

2,670

A 1266
49,865

326,934

(BEBM)
06/9 07/9
HERREE @ MR & MRk
81.1% 298172 T7.6% 298472  76.4%
36,464 25,845
193677 200,253
1,996 1497
44,699 46,342
10,745 13,365
10987 11,565
A 3% A 395
189% 86276  224% 92046  236%
115% 45430  118% 45069  11.5%
14,139 14,445
29,191 28,969
523 427
1577 1,228
09%  73%  19% 8380  21%
65% 33449  87% 38506  9.9%
28,466 33,138
4,983 5,458
1000% 384,448  100.0% 390518  100.0%
762% 277,948 723% 281366 72.0%
260,699 264,049
5,157 5,589
854 528
2733 2,568
2,300 2,322
6,205 6,310
76% 32740 83% 30815  7.9%
9,600 9,900
657 690
3,024 2,986
9,161 8,660
10,208 8,579
838% 310,689  808% 312182  79.9%
0.9%
2.1%
3.3%
10.0%
A0E%
0.8%
A04%
15.2%
100.0%
69,021  180%  7349%  18.8%
1050  28% 1059  27%
23566 6.1% 23507  6.0%
38292 10.0% 44677 11.4%
A 3436  A0Y% A 5378 A14%
A 1320  A03% A 1278 0.3%
3488 09% 3204  0.8%
A 4808  A13% A 4482 A11%
5 0.0% B/ 0.0%
6051  16% 6079  1.6%
73758 192% 7833  20.1%
384,448 1000% 390518  100.0%
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Interim Consolidated Statements of Income
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2 RERIMFESFTTEE
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6. Z D1

Bk FIARATP R () #FIE

B S RBATPRE (S ME%x

FEAB. ERBRUVEER
HEABEREE
DR
DEHRERK

i () #F) 28
ISTEEEDECESPS

Net Sales

Cost of sales

Gross income after reserve for sales
returns

Sellig, general and administrative
expenses

Director's salaries and employee's
salaries and allowances

Provision for accrued bonuses
Provision for accrued retirement benefits
for employees

Welfare expenses

Depreciation and amortization

Rent

Others

Operating Income

Non-operating income

Interest income

Dividend income

Fee income

Real estate rental income
Amortization of consolidation adjustments
Equity in earnings of investees

Others

Non-operating expenses

Interest expenses

Specified commitment line fees

Loss of investment by equity accounting
Loss before deduction of temporary
consumption tax payment

Others

Ordinary Income

Special Income

Gains on sales of fixed assets

Gains on sales of investment securities
Others

Extraordinary Losses

Loss on disposal

of fixed assets

Loss on sale of investment securities
Loss on revaluation of investment
securities

Transfreed of retirement supply allowance
Loss related to advertising telecast fee
Others

Income before Income Taxes

and Minority Interests

Income before Income Taxes and
Minority Interests

Income Taxes-current

Income Taxes-deferred

Minority interests

Minority losses

Gross profit

Order loss

03/9
x|
261,469
240,560

20,942

18,425

8,831
1,868
666

1,731
590
1,200
5,447
2,517
1,336
25

50
524
94
444
39
157
167
79

49

3,686
1"

145

88

3,551

1,371
45
175

1,958

AR
100.0%

92.0%
8.0%

71%

1.0%
0.5%

0.1%

1.4%
0.0%

0.1%

1.4%

0.1%

0.8%

04/9
o
273,690
252,620

21,082

18,987

8,907
1,832
520

1,545

734
1,421
4,028
2,094
1,422

05/9
x|
341,033
317,133

AR
100.0%

92.3%

6.9% 23938

6.9% 22,092

10,403
1,874
228

1,779
894
1,751
5,163
1,846
1,624
29
119
685
1M
352
34
294
298
87
28

0.8%
0.5%

0.1%

148

34
3,172
170
126

1.2%
0.0%

44

0.0% 862

30

832

12% 2,480

1,194

0.0% 145

0.7%

1,134

(BAA)
06/9 07/9
MR & MRkl &% fEElt
100.0% 377,640 100.0% 391,050  100.0%
93.0% 346,390 91.7% 359,167
70% 31,219 8.3% 31,880 8.2%
6.5% 26,497 70% 27,210 7.0%
12,403 12,735
2,300 2,311
220 188
2,099 2,166
959 1,000
1,971 2,190
6,545 6,620
05% 4,722 1.3% 4,669 1.2%
05% 2133 06% 2,265 0.6%
41 76
167 202
824 904
119 73
38 30
944 980
0.1% 303 0.1% 310 0.1%
54 49
25 19
203 223
21 19
09% 6,553 1.7% 6,624 1.7%
0.1% 228 0.1% 27 0.0%
- 1
47 —
181 26
0.3% 317 0.1% 374 0.1%
196 106
= 3
121 265
0.7% 6,463 1.7% 6,277 1.6%
2,701 2,515
A 224 A 456
0.0% 227 0.1% 282 0.1%
03% 3,759 1.0% 3,936 1.0%
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(&7 [ /Million of yen)

Interim Consolidated Cash Flows
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SHEIEER e Y-
ZHRAERVERYE
ZIMFHH
THEESEH
AR EEEETRINE
AHREEEELDE
Btttk FTAELE
B BB MRS EN 4
BEHMEESTEENE
B & H B ETEE
S LEEDEALEE
WENEEDFHVE
TEABEHOEMEE
FRIGHEREEMGR) 58
ZDMOELEEHICLEF vy aTO—

INEE
FIERVELSDZIWE
SEFHFHIA
THEESIA
FMEDXILEE
EABEOXILEE
ZDfh

EEFRHICLDIF vy 20—

I & FHLDFvyyi 20—
EEATEEDFEAICKSZH
TEATEEDILRIZKBILA
AREEEEDOREFICLDXH
AMEEEEDTIIZLDILA
ERIEORBICLEXH
BEAMIEEHORBIZLDZH
BEAMIEHEDTINICEDILA
EESHKAOIMBIZLIIH
EREOHEOEREHDS
FEUBROMBILIIH
FEUBROMBITRIZH
B E S HXDFTAIZLDIMA
B kDZH
BTEDOEURIZEDINA
ZDMOBEFEHICLBFryaTO—

BEFEHCLSFryiaon—

M #%ESKEFvryiaon—
EHIE A S HIBREE
RHEASMSEEE
HEOFRTICKDIA
ERHEOERICLSXH
EISE: S0k tbr e ]
[BEEAVEZN ]
DEBRENSDHGAAIZEDINA
LB E~ADREEDZILEE
ZDMOEATFEHICLBF vy aTO—

MBEEHICLSF vy 20—

NVEERVEESEENIRIBVEEE

VIRERUVREESFYOEMEE

VIEREERUVRERENOHEES

VLEGRUOHARBICLIRERVRERFYOIENEE

I RERVRERFNOPEHARES

Cash flows from Operating Activities
Income before income taxes

Loss before income taxes

Depreciation

Loss on impairment

Amortization of consolidation adjustments
Amortization expenses for goodwill
Amortization expenses for negative goodwill
Equity in earnings of investees

Loss in earnings of investees

Decrease in accrued employee's retirement benefits

Increase (decrease) in accrued employees' retirement benefits

Decrease in accrued directors' retirement benefits
Decrease in allowance for doubtful receivables
Interest and dividend income

Fee income

Real estate rental income

Loss on sale of fixed assets

Loss on disposal of fixed assets

Gain on sale of stock of affiliated companies

Gain on sale of investment securities

Loss on sale of investment securities

Loss on revaluation of investment securities
Decrease(increase) in trade receivables
Decrease(increase) in inventories

Increase in trade payables

Increase (decrease) in accrued consumption taxes
Others cash flows from operation activities

sub total

Interest and dividnd income

Fee income

Real estate rental income

Interest payment

Payment of income taxes

Others

Net cash provided by (used in) investing activities
Cash flows from Investing activities

Payment for addition to time deposits

Proceeds from refunds of time deposits

Payment for acquisition of tangible fixed assets
Proceeds for sales of tangible fixed assets
Payment for acquisition of goodwill

Payment for acquisition of investment securities
Proceeds from sale of investment securities
Payment for acquisition of stocks in affiliates
Payment for acquisition of stock in subsidiaries
accomoanied by changes in consolidation
Payment for acquisition of stock in subsidiaries
Proceeds for clearance of stocks in affiliates
Payment for extension of loans

Proceeds from collection of loans

Others cash flows from investing activities

Net cash provided by (used in) investing activities
Cash flows from financing activities

Net increase (decrease) in short-term loans payable
Net increase (decrease) in long-term loans payable
Proseeds from bond issue

Expense if repayment of convertible bonds
Increase (decrease) in equity capital

Payment of cash dividends

Proseeds from minority shareholder's payment
Payment of cash sividends to minority shareholders
Other cash flows from financing activities

Cash flows from financing activities

Effect of Exchange Rate Changes on Cash and Cash Equivalents

Net Increase Decrease in Cash and Cash Equivalents

Cash and Cash Equivalents at the Beginning of the Year
Increase in Cash and Cash Equivalents Due to Stock Swapping and

Amalgamation
Cash and Cash Equivalents at the End of the Year

03/9

3,551

590

A 444

A 118
A 125
A 46
A 76
A 524
A %

A 3781
A 306
1,345

A 340
1,356
1,045

Al

524

94

A 81
A 2379
26

A 700

A 124
105

A 1493
84

A 169
80

A 197

8

A 107
112
1,088
A 613

A 415
A 628

A 16
A 467
A1l

A 100
A 1627
A 2942
20,075

17,133

04/9

3,291

734

A 4966
A 1244
3,058

A 58
197

A 403
102

537

87

A 86
A 2136
164

A 1735

A 158
241
A 661
174
A 150
A 511
122
A 30

A 3133
16,196

12,928

05/9

2,480
894
607

A 352

A 262
A 325
A 103
A 149
A 685
A 1M1
A 126

A 4235

1M1

A 87
A 255
309

A 3374

A 260
5,200

A 492
886

A 10

A 877

A 22
A 185
40
1,756
6,041

900
A 679

A 909
A 477
143

A 11
"

A 1022
1,645
22,880

522

25,048

06/9

6,463
959

"

503

A 664
A 38

A 578
A 832
A4
A 209
A 824
A 119

195
A 181
A 47

2,287
2,492
2,826
A 141
3,027
15,089
213
812
119

A 53
A 2121
216
14,275

A 1014
1,081

A 961
4l

A 1841

A 131
177

A 940
108

A 586
A 4112

A 4072
A 740

A 2164
A 520
A 14
A 265
A 7775
2,387
34,124

892

37,405

07/9

6,277
1,000
225
404

A 660

A 46
A 3077
77

A 8560

A 160

179

A 710

106

A 120

A 1015

A 3428
A 1524
A 48

A 62
141

A 126
A 6,766

A 1389%
A 341
A 12
A 325
A 1757
A 17,084
43,429

26,345
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Non-consolidated Statements of Income
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04/3
(Assets)
Current assets 188,144
Cash and bank deposits 7,002
Receivablre notes 4,650
Accounts receivable 136,924
Marketable securities —
Commodity 26,676
Purchase rebates receivable 8,462
Others 4,708
Allowance for doubtful receivables A 281
Fixed assets 43,762
Property, plant and equipment 24,857
Buildings and structures 9,722
Land 13,855
Construction in progress 279
Others 1,000
Intangible fixed assets 778
Investments and other assets 18,126
Investments securities 5,192
Affiliates stocks 10,226
Deferred tax assets due to revaluation 1,605
Others 1,102
Total assets 231,907
(Liabilities)
Current liabillities 182,745
Payable notes 10,388
Accounts payable 160,956
Short-term bank loans  payable 620
Current portion of long-term bond —
Current portion of long-term debt 3,250
Income taxes payable 1,475
Accrued for bonuses 1,267
Others 4,788
Long-term liabillities 4,516
Corporate bond —
Long-term debt 2,530
Employee's retirement
benefits for employees 1,432
Others 553
Tatal liabillities 187,261
(Shareholder's Equity)
Common stock 7,003
Capital surplus 12,954
Capital reserve 12,919
Other capital surplus "
(gain on disposal of treasury stock)
Retained earnings 26,212
Earnings reserve 664
Voluntay earned reserve 22,320
Unappropriated income for the current year 3,227
Revaluation surplus A 2358
Unrealized gain on available-for-sale
securities ’ 220
Treasury stock A 386
Total shareholder's equity 44,645
Total liabillities and shareholder's equity 231,907

(Net Assets)

Shareholder's Equity

Common stock

Capital surplus

Retained earnings

Treasury stock

Unrealized gains

Unrealized gains on available-for-sale securities
Unrealized gains on revaluation of land
Stock option

Total net assets

Total liabilities and net assets

HERREE

81.1%

18.9%
10.7%

0.4%
7.8%

100.0%

78.8%

1.9%

80.7%

3.0%
5.6%

11.3%

A10%
0.6%

A02%
19.3%
100.0%

05/3

251,999
12,604
3,631
182,195
2,000
32,344
10,318
9172
A 265
47,677
25,618
10,339
14,308
129
842
1,600
20,457
6,702
10,879
1,540
1,336
299,676

241,541
6,171
221,408
2,730
1,280
175
1,097
8,680
13,549
10,000
1,550

1,120

879
255,090

7,003
13,526
13,526

26,453
664
24,947
841

A 2262

1,517

A 1653
44,585
299,676

HERR L

84.1%

15.9%
8.5%

0.5%
6.8%

100.0%

80.6%

4.5%

85.1%

2.3%
45%

8.8%

-0.8%
0.5%

—0.6%
14.9%
100.0%

06/3

267,766
16,608
3,576
194,602
2,000
36,406
10,318
6,469
A 213
54,057
24,611
9,745
13,604
103
1,159
2,632
26,814
10,279
14,607
0

1,928
321,823

253,435
1,871
238,840
590
1,283
1,076
1,012
8,763
16,811
10,000
366

1,015

5,430
270,247

10,399
16,922
16,922

27,782
664
25,186
1,930

A 4859

2,591

A 1259
51,576
321,823

07/3

Wkt %R
83.2% 302,073
34,988
2,013
204,330
1,500
37,964
10,908
10,479
A 109
68,162
25,301
10,188
14,215
79
819
2,984
39,876
12,978
23,194
0
3,704
370,235

16.8%
7.6%

0.8%
8.3%

100.0%
78.7% 290,725
945
265,375
270

333
1,334
1,111
21,357
17,114
9,600
33

5.2%

991

6,490
84.0% 307,839
3.2%
5.3%

8.6%

-1.5%
0.8%

—0.4%
16.0%
100.0%

63,986
10,599
26,206
30,688
A 3507
A 1612
3,126
A 4739
21
62,396
370,235

(& 73 M /Million of yen)

08/3
HEpkE &
81.6% 284,080
9,402

1,626

212,405

37,395

11,601

11,743

A 92

184% 74,923
6.8% 24,371
9,828

13,828

126

589

0.8% 2,374
10.8% 48,177
12,053

32,593

0

3,531

100.0% 359,003
78.5% 278,051
557

254,966

70

33

2,232

1,124

19,069

46% 15262
9,600

870

4,792

83.1% 293,313
17.3% 68,457
29% 10,559
71% 26,790
8.3% 34,529
0.9% A 3461
04% A 2822
0.8% 1,792
-1.3% A 4614
0.0% 54
16.9% 65,690
100.0% 359,003

HERREE

79.1%

20.9%
6.8%

0.7%
13.4%

100.0%

77.5%

4.3%

81.7%

19.1%
2.9%
7.5%
9.6%

-1.0%

0.8%
0.5%

-1.3%
0.0%

18.3%

100.0%



21 ERMBHR BREEE)

Non-consolidated Balance Sheets

1 5&EE

I 5ELRf

LT LRI

MRFTERV—REEE
1ERERH-RERRHTS
2E55|HEBRAE
SREIGT S B &R AZE
ABFEEE
5. N &
6.DNAIEENEE
73T R
8. ZMfth

EEANE

V. B 50ME
1.2 EF R
2ZWME LS
3.ZEFHH
AFBEEEH
5. 201

V.EENER
1.2 IFR
21 BERR
SAFERERIZHNF N
4.7 Dt

BENE

VL4551 FIl 48
1. EEEEFTAE
2B AMIESHTAE
3.ZDfth

\UREFIEEES
1EEEELSE
2B AMIESHTAE
I E A ML HETME
4 BB EI LA
5.5 EMBHEER K
6.ZDfth

B EREEA L AR

HEEREMLHMISR

EABERBRUSEER

EATIERELE

L H i A 2

EREEIEEES

9 S
o

04/3
Ex

Net sales 485,465
Cost of sales 455,159
Gross income afterreserve for sales returns 30,347
Selling, general and administrative expenses 25,922
Director's salaries and employee's salaries and allowance 12,789
Provision for accrued bonuses 1,267
Provision for accrued retirement benefits for employment 979
Welfare expenses 2,130
Depreciantion and amortization 1,011
Amortization expenses for goodwill

Payment commission 1,758
Others 5,988
Operating income 4,424
Non-operating income 1,494
Interest income 45
Dividends income 191
Commission income 742
Real estate rental income 226
Others 287
Non-operating expenses 146
Interest expenses 92
Interest corporation bonds —
Specified line commitment fees 38
Others 15
Ordinary income 5773
Extraordinary gain 206
Gain on sales of fixed assets 1
Gain on sales of investment sucurities 185
Others 19
Extraordinary losses 200
Loss on sale and disposal of fixed assets 127
Loss on sale of investment securities 0
Loss on valuation of investment securities 4
Transfreed of retirement supply allowance —
Loss related to advertising telecast fee 33
Others 34
Income before income taxes and minority interests 5,778
Income before income taxes and minority interest —
Income taxes-current 2,536
Income taxes-deferred 53
Gross profit 3,189

Order loss —

HERRLL
100.0%

93.8%
6.2%
5.3%

0.9%
0.3%

0.0%

1.2%
0.0%

0.0%

1.2%

0.7%

05/3

et
586,340
557,259
29,098
26,386
12,530
1,097
773
1,898
1,388

2,295
6,405
2,712
1,743
58
266
811
250
358
227
124

3,149
1,321

358
1,470

HERRLL
100.0%

95.0%
5.0%
4.5%

0.5%
0.3%

0.0%

0.7%
0.0%

0.2%

0.5%

0.3%

06/3
it
679,917
651,687
28,282
24,982
11,937
1,012
0
1,701
1,412

2,898
6,022
3,299
1,774
64
275
791
283
361
215

4,332

1,643
481
2,207

HERRLL
100.0%

95.8%
4.2%
3.7%

0.5%
0.3%

0.0%

0.7%
0.0%

0.1%

0.6%

0.3%

07/3
it
729,380
696,716
32,668
27,598
12,583
1,111
102
1,841
1,531
175
3,376
6,879
5,070
2,236
104
351
976
269
536
125

1,202

6,186

2,124
129
3,932

HERRLL
100.0%

95.5%
4.5%
3.8%

0.7%
0.3%

0.0%

1.0%
0.0%

0.2%

0.8%

0.5%

08/3

it
774,734
739,228
35,491
29,710
13,639
1,124
33
2,009
1,539
175
3,617
7,574
5,780
2,488
159
441
1,066
254
568
149

395
7,834
3,259

-180
4,755

(BAM)

HERR L
100.0%

95.4%
4.6%
3.8%

0.7%
0.3%

0.0%

1.0%
0.0%

0.1%

1.0%

0.6%
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Interim Non-consolidated Statements of Income

(BEDE)

1. RBN&EE
1HERUES
2.2WMFR
35EHE
4 B EES
5.8 &
6L ABIRKINE
1.Z Dt
S HEEES

I.EE&EE
1EREEEE

OEMRVEEY
@t
QEHRENE
@701t
2EMETEEE
IBREFOMDEE
OBEHMmEH
QEfFREMH#A
QFHAEICLIBEHESERE
Rz it

BEAR

(BEDE)

1. REaE
1. X F R
2E#e
SEHEAE
ATFEPRNITEETFTEDE
SIFLRNICREFEDRIEAE
6. R EANTIE
1E5514%
8.ZMfth

I.EE&E
14118
2EHEAE
LEBGfEI LS
470

aEaE

(BARDER)

1. &8X%&

I.EXFERE
1ERERE

2ZDMEAFREESHALS 5

IFIEERE
1.7 EEE
2EEEILE
3 EHHR L FIEE
V.t EEFEELES
V. Z O thA Sl E S
VI.E S HR
BEAEEH
BEEARGE
(# & EDL)
I REEXR
BEAE
BEAFRE
MBEFRE
BE%R
I EHfi- B EEE
Z Ot A M TEELES
TinEETEEES
I #H#%F #1948
WmEESE
BELLUMEESE

(Assets)

Current assets

Cash and bank deposits
Recievable notes

Accounts receivable
Marketable securities
Commodity

Deferred income taxes

Others

Allowance for doubtful accounts
Fixed assets

Property, plant and equipment
Buildings and structures

Land

Construction in progress
Others

Intangible fixed assets
Investments and other assets
Investments securities
Affiliates stocks

Deferred tax assets due to revaluation
Others

Total assets

(Liabillities)

Current liabillities

Payable notes

Accounts payable

Short-term loans pauable
Current portion of long-term bond
Current portion of long-term debt
Income taxes payable
Accrued bonuses

Others

Long-term liabillities

Bonds payable

Long-term debt

Employee's retirement benefits
Others

Total liabillities

(Shareholder's Equity)
Common stock

Capital surplus

Capital reserve

Other capital surplus
(gain on disposal of treasury stock)

Retained earnings

Earnings reserve

General reserve

Unappropriated income for the current year
Unrealized gains on revaluation of land
Unrealized gains on available-for-sale securities
Treasury stock

Total shareholder's equity

Total liabillities and shareholder's equity
(Net Assets)

Shareholder's Equity

Common stock

Capital surplus

Retained earnings

Treasury stock

Unrealized gains

Unrealized gains on available-for-sale securities
Unrealized gains on revaluation of land
Stock option

Total net assets

Total liabilities and net assets

03/9
B

184,019
8,772
4,558

135,008

24,140
8,091
3,761

A 312

41,430

23,115
8,057

13,028

2,029
690
17,624
17,624

225,450

175,793
10,539
157,171
1,870

877
1,293
4,041
6,932
5,155
1,467

310

182,726

7,003
12,954
12,919

34

24,217
664
22,320
1,292

A 2343
876

AO
42,723
225,450

R

81.6%

18.4%

100.0%

77.9%

3.1%

81.0%

3.1%
5.7%

10.8%

A1.0%
0.4%
A0.0%
19.0%
100.0%

04/9
B

203,674
4,179
4,470

152,506

29,514
8,786
4,522

A 306

45,078

25,048

10,261

13,855

166
764
656

19,373
5,736

10,510
1,605
1,521

248,752

199,997
9,797
176,349
2,676
3,250
926
1,182
5,812
3,799
1,905
1,268
626
203,796

7,003
12,954
12,919

34

27,393
664
24,947
1,781

A 2,358
1,239

A 1275
44,955
248,752

HERREE

81.9%

18.1%
10.1%

0.3%
7.8%

100.0%

80.4%

1.5%

81.9%

2.8%
5.2%

11.0%

A1.0%
0.5%
A0.5%
18.1%
100.0%

05/9
B

250,466
10,339
3,688
190,452
31,085
10,740
4,467
A 305
51,273
25,361
10,087
14,136
276
862
2,134
23,776
8,761
12,002
1,398
1,615
301,739

240,853
4423
222,079
2,700
1,280
769
929
8,673
14,932
10,000
925
1,080
2,927
255,785

7,003
13,526
13,526

26,491
664
25,186
640

A 2,054
2,244

A 1257
45,953
301,739

HERREE

83.0%

17.0%
8.4%

0.7%
7.9%

100.0%

79.8%

5.0%

84.8%

2.3%
4.5%

8.8%

A0.7%
0.7%
A0.4%
15.2%
100.0%

06/9

Bl

287,029
26,487
2,778
204,228
1,500
34,137
9,958
8,101
A 160
64,707
24,571
9,614
13,457
493
1,007
2,763
37,372
10,447
23,858

3,067
351,736

274,636
2,135
250,697
270

658
1,374
992
18,510
16,446
9,600
350

961
5,535
291,082

62,744
10,599
26,206
29,440

A 3502
A 2,095

2,683

A 4778

5
60,654
351,736

R

81.6%

18.4%
7.0%

0.8%
10.6%

100.0%

78.1%

4.7%

82.8%

18.0%
2.8%
6.1%

10.0%

A0.9%
A0.3%
0.9%
A13%
0.0%
19.2%
100.0%

(B75HMA)
07/9
SR MRk
289,488  80.4%

18,513

1,675
208,355

1,000

37,458

12,848

9,745

A 106

70,443  19.6%
24,733 6.9%
9,862

14,059

108

704

2,617 0.7%
43,093  12.0%
12,800

26,671

3,622
359,932 100.0%
281,816 78.3%

857
259,337

70

333

1,446

1,069

18,704

16,069 4.5%
9,600

17

890

5,562
297,885  82.8%
63,734  17.7%
10,599 2.9%
26,206 7.3%
32,332 9.0%
A 5403 A15%
A 1726 A05%
2,733 0.8%
A 4459  A12%

38 0.0%
62,046  17.2%
359,932 100.0%
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Interim Non-consolidated Balance Sheets

I1%EtE
I .55 LR
SEE% S LR
MERFERV—BEEE
1EERM-REERNTFY
2E 55| LB AR
LRI EI HERALE
AEFELEE
5B mE A&
6. F K
1.Z 0
EENE
IV.E 5 RE
1.2EFIR
2ZMEELE
SEZEFHH
ATBEFEN
5.Z D1tk
V.EEXNER
1.XIFIR
24 EFR
S ERMBERZHF R
4701
BEAE
VL4532
1.EE BT
2 B ER/MIEHTENEE
3Z D
VILFF A%
1EEEELSE
2 B EFMIEHTENE
3 EH MR
4RI LB AR
5. &R R E S &
6.7 D1tk
REERETPRE (Z ) MR
REERENPE (ZE)MIBX
EABERBRUEER
EABERRE
LS COEEE-

Net sales
Cost of sales

Gross income after reserve for sales returns
Selling, general and administrative expenses

Director's salaries and employee's salaries and allowances

Provision for accrued bonuses

Provision for accrued retirement benefits for employment

Welfare expenses

Depreciantion and amortization
Interest due

Others

Operating income

Extraordinary income

Interest income

Dividends income

Commission income

Real estate rental income

Others

Non-operating expenses

Interest expenses

Interest on corporation bonds
Specified line commitment fees
Others

Ordinary income

Special income

Gain on sales of fixed assets

Gain on sales of investment securities
Others

Extraordinary losses

Loss on sale and disposal of fixed assets
Loss on sale of investment securities
Loss on valuation of investment securities
Transfeed of retirement supply allowance
Loss related to advertising telecast fee
Others

Income before income taxes

Income taxes surrent

Income taxes -surrent

Income taxes-deferred

Gross profit

(B7AMA)
03/9 04/9 05/9 06/9 07/9
SFH MERkEE &% Mikbe &% Mk &% MR &% AEERUL
237,899 100.0% 265,798 100.0% 330,228 100.0% 349,618 100.0% 376,252 100.0%
223303 93.9% 250,655 94.3% 316,735 959% 334,080 95.6% 359,147  95.5%
14,641 6.2% 15,151 57% 13525  4.1% 15506 44% 17,096 4.5%
13,011 55% 13,232 5.0% 12,449 3.8% 12,989 37% 14,642 3.9%
5,745 5,765 5423 5,181 6,150
1,293 1,182 929 992 1,069
489 386 8 7 7
1,156 962 820 852 974
483 574 663 712 757
899 1,129 1,395 1,585 1,875
2,946 3,234 3211 3,660 3,810
1,630 07% 1,919 0.7% 1,209 04% 2,645 0.8% 2453 0.6%
79 0.3% 928 0.4% 973 03% 1,17 03% 1422 0.4%
22 25 32 40 73
173 219 240 292 363
367 402 391 451 503
109 121 142 137 131
120 159 167 197 352
Il 0.0% 88 0.0% 106 0.0% 69 0.0% 81 0.0%
43 60 46 20 20
19 18 28 25 19
8 8 31 24 42
2,352 1.0% 2,759 1.0% 2,077 06% 3,693 1.1% 3,79 1.0%
" 0.0% 3 0.0% 28 0.0% 189 0.1% 0 0.0%
1 . - - -
10 3 28 189 -
123 0.1% " 0.0% 279 0.1% 173 0.1% 327 0.1%
69 " 13 161 89
17 - - - 2
33 - - = =
1 - 266 12 236
2,241 09% 2,751 1.0% 1,825 0.6% 3,709 1.1% 3,467 0.9%
902 950 726 1,348 1,437
69 120 126 65 A 236
1,269 05% 1,681 0.6% 972 03% 2,29 0.7% 2,266 0.6%



