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Corporate History
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Corporate Group
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Major Financial Data

EHET LR

i}

05/3 06/3 07/3 083 09/3

ELGEREE

05/3 06/3 07/3 083 09/3

Net Sales

Gross Income
Operating Income
Ordinary Income

Net Income

St L#aFIZE 3 &SRS Gross profit margin

EXFIIEE EHE Operating income ratio

BEAEE ELE Ordinary income ratio

L BAGEFI 25 35 5845 Net incom ratio

1,000,000
800,000
600,000
400,000
200,000
0
10,000
5,000
0
5,000
Sl = RS
Hi{K
e LA &R
Hi{K
EXRME  ERE
Hi{K
REFE  ERE
L2273
LAAMFIE ERE
L2273
L2273
HiK
L2273
L2273
BEEAXR B
H{K

LAV

Shareholder's equity

Total assets

B2 &ARLLE &E#E Equity ratio

LAV

80,000
60,000
40,000
20,000

100,000
80,000
60,000
40,000
20,000

0

bl st ik

il

05/3 06/3 07/3 083 09/3

BEIEXR

05/3 06/3 07/3

Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated
Consolidated
Non-consolidated

Tl

08/3

09/3

05/3
603,586
586,340

44,007

29,098
3,415
2,712
5,796
4,228
3,405
1,470

7.3%
5.0%
0.6%
0.5%
1.0%
0.7%
0.6%
0.3%

47,782

44,585
323,120
299,676

14.8%
14.9%

15,000
10,000
5,000

0

500,000
400,000
300,000
200,000
100,000

0

06/3
706,488
679,917

51,971
28,282
6,104
3,299
8,889
4,858
3,612
2,207
7.4%
4.2%
0.9%
0.5%
1.3%
0.7%
0.5%
0.3%
56,916
51,576
358,416
321,823
15.9%
16.0%

BEME

05/3 06/3 07/3 083 09/3

05/3 06/3 07/3 08/3 09/3

07/3

773,436
729,380
63,629
32,668
9,335
5,070
13,104
7,181
7,218
3,932
8.2%
4.5%
1.2%
0.7%
1.7%
1.0%
0.9%
0.5%
72,078
63,986
396,447
370,235
17.9%
16.8%

(B A M /million yen)

08/3

805,419
774,734
65,928
35,491
10,269
5,780
13,901
8,119
8,381
4,755
8.2%
4.6%
1.3%
0.7%
1.7%
1.0%
1.0%
0.6%
80,175
68,457
387,273
359,003
19.9%
18.3%

09/3

838,903
806,215
62,339
31,020
3,021
350
6,525
2,698
2,471
4174
7.4%
3.8%
0.4%
0.0%
0.8%
0.3%
-0.3%
-0.5%
81,865
68,553
397,845
378,513
19.5%
17.1%
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Segment Information

LS
SRR RIREE THIRNEBEFECK)
SRR EE CEELHEE
900,000
800,000 e — |
700,000
600,000
500,000
400,000
300,000
200,000
100,000
0
05/3 06/3 07/3 08/3 09/3
Sl Net Sales
EEMEEZE Pharmaceutical Wholesaling
HEb I EYSEES Dispensing Pharmacy

IEERANIBE ZE(X) Information Processing
BERMEERZIEEX  SMOandCRO

EHE Adjustment
X09/3HIEET AV DE

= kR Operating Income
EERKMEE Pharmaceutical Wholesaling

HREEEE Dispensing Pharmacy
IHEERAUNIEE ZE(X) Information Processing
RERMEERRIEEEX  SMOandCRO

BHE Adjustment
X09/3EAIF T AN DE

wEEE (&) Consolidated Employees
EEMEEZE Pharmaceutical Wholesaling

FIFEBEZECK)  Dispensing Pharmacy

IEERANIBE Information Processing
BERMEERZIEEX  SMOandCRO
Et (@) Others

608/3HA & Y i | 2

(B A M /million yen)

EXBEH
O ARMRXIBEE HRLEEE
S LEEE 100 EESHEE
000
5,000 e = =
4000 |
3,000
2,000
1,000
0
05/3 06/3 07/3 08/3 09/3
05/3 06/3 07/3 08/3
603,586 706,488 773,436 805,419
602,032 705,283 764,422 794,755
— — 12,245 15,574
127 116 972 915
1,426 1,088 960 699
—_ —_ -5,164 -6,524
3,415 6,104 9,335 10,269
4,037 6,769 9,708 10,117
— — 445 976
65 58 53 42
274 90 -81 -120
-962 -814 -791 -745
4,200 4429 5,104 5414
4,016 4,226 4514 4,693
— — 381 499
56 56 60 61
65 74 66 60
63 73 83 101

XA (BiK) Non-consolidated Employees
X Sales
EHBTOH Others

2,002
1,265
737

1,966
1,190
776

2,256
1,322
934

2,375
1,368
1,007

09/3
838,903
826,739
22,575
526
-10,938

(B7BA)
3,021
2,858
1,318

-278
-877

(A)
5,558
4818

516

63
62
99

(A)
2,444
1,381
1,063



—J%LEE)

6.55 LB DK (J
Net Sales (KYOSO MIRAI Group
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5o & (BE) Non-consolidated Net Sales

= 3 Sales Department

Kyoso Mirai Consolidated
HAKEERESUI oo
Companies
. Kyoso Mirai Non-consolidated
HAIKEIEESHIE

5T L& (E#D)
EXRER

HBIRFELS

HAIRRIEER
ZOfhERER
ik

75 LRI (B 1)
EEST

HBIRFE RS

HBIR K IEERS

ST LRI GERE)
=E i

HAIRKELS

HAIR K IEERS
T D fERE =t

ErEZd
IE

#t

2158

2158

2158

#t

2158

Companies

Consolidated Net Sales

Sales Department

Kyoso Mirai Consolidated
Companies

Kyoso Mirai Non-consolidated
Companies

Other Consolidated Companies
Adjustment

Non-consolidated Net Sales
Business department

Kyoso Mirai Consolidated
Companies

Kyoso Mirai Non-consolidated
Companies

Consolidated Net Sales
Business department

Kyoso Mirai Consolidated
Companies

Kyoso Mirai Non-consolidated
Companies

Other Consolidated Companies
Adjustment

e (GER)

= ARSI BB
SHARKERESH

900,000

Z DitEERT

EXE

800,000

700,000
600,000
500,000
400,000
300,000
200,000
100,000

0

05/3
586,340
357,220

170,924

58,196

603,586
357,220

182,730

58,196
13,607
-8,167
29,098
28,157

567

374

44,007
28,157

12,402

374

3,711
-637

05/3

06/3

06/3
679,917
353,004

259,292

67,621

706,488
353,004

278,435

67,621
15,860
-8,432
28,282
27,046

807

428

51,971
27,095

20,562

428

3,885
1

07/3
729,380
377,655

291,661

60,063

773,436
366,919

327,189

60,063
19,263

2
32,663
31,444

846

373

63,629
31,418

26,926

373

4,911
-1

08/3 09/3

(B A H/million yen)

08/3
774,734
403,711

303,927

67,096

805,419
403,711

322,795

67,096
22,559
-10,742
35,491
34,038

g9

455

65,928
34,038

25,490

455

5,796
149

09/3
806,215
415,367

321,843

69,004

838,903
415,367

342,392

69,004
29,499
-17,360
31,020
29,287

1,206

525

62,339
29,287

23,936

525

7,767
821
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Net Sales by Customers (Consolidated)
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B 7 M/Million of yen
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06/3

07/3

08/3

09/3

07/3

(B A H/million yen)

08/3 09/3

KT
EiE
Akt

th/VRRR
EiE
Akt

FEEERER - S
EiE
AL

FFIER
EiE
Akt

FDih
EiE
AL

&t

Hospitals

Consolidated

Share

Medium and Small Hospitals

Consolidated

Share
Clinics

Consolidated

Share

Dispensing Pharmacies
Consolidated

Share
Others

Consolidated

Share
Total

160,860
26.7%

41,472
6.9%

87,585
14.5%

211,942
35.1%

101,726
16.9%
603,586

181,696
25.7%

50,391
7.1%

104,729
14.8%

248,591
35.2%

121,078
17.1%
706,488

201,191
26.0%

55,638
7.2%

113,427
14.7%

290,219
37.5%

112,956
14.6%
773,436

194,106
24.1%

55,574
6.9%

115,980
14.4%

314,919
39.1%

124,840
15.5%
805,419

196,259
23.4%

56,298
6.7%

118,031
14.1%

345,685
41.2%

122,630
14.6%
838,903
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Net sales of Pharmceutical Businesses by Region (Consolidated)

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

LA
IemE
a4
ML
i
s
HERLLL
B
B4
HRLLE
EHE
g
HERLLL
i
a4
ML
i
e
HERLLL
]
a4
HERLLE
mE
a4
HERLLE
AM
E4
HRLLL

=

U7 A

07/3 08/3

HOKKAIDO
Consolidated
Share
TOHOKU
Consolidated
Share
KANTOH
Consolidated
Share
CAPITAL TERRITORY
Consolidated
Share
CHUBU
Consolidated
Share

KINKI
Consolidated
Share
CHUGOKU
Consolidated
Share
SHIKOKU
Consolidated
Share
KYUSHU
Consolidated
Share

Total

09/3

07/3

17,833
2.3%

44,139
5.8%

82,285
10.8%

309,538
40.5%

70,697
9.2%

71,588
9.4%

58,517
7.7%

34,574
4.5%

75,251
9.8%
764,422

= LM
= o
%
" i 8
g
= B HHE
* 5
E
" i

(B A M /million yen)

08/3

18,156
2.3%

46,686
5.9%

87,959
11.1%

325,316
40.9%

71,955
9.1%

74,818
9.4%

59,245
7.5%

34,031
4.3%

76,589
9.6%
794,755

09/3

18,418
2.2%

49,268
6.0%

95,504
11.7%

332,262
40.2%

74,345
9.0%

76,429
9.2%

59,185
7.2%

34,346
4.2%

86,982
10.5%
826,739
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Net Sales by Products (Non-consolidated)

REEL =SHE EENST - AR
‘E 73 M /Million of yen

900,000

800,000

700,000

600,000

500,000

400,000

300,000

200,000

100,000

—
I |
I
m—

0
05/3 06/3 07/3 08/3 09/3

(B A M /million yen)
05/3 06/3 07/3 08/3 09/3

EEH Pharmaceutical
B{K Non-consolidated 541,009 631,671 678,443 723,830 752,395
R Share 92.3% 92.9% 93.0% 93.4% 93.3%
HE Reagent
B{K Non-consolidated 37,629 38,947 41,143 40,661 43,926
R Share 6.4% 5.7% 5.6% 5.2% 54%
EE#%2S-FAE  Medical Equipment and tools
B{K Non-consolidated 7,702 9,299 9,794 10,243 9,893
R Share 1.3% 1.4% 1.3% 1.3% 1.2%

A&t Total 586,340 679,917 729,380 774,734 806,215
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Net Sales by Makers (Non-consolidated)

EEXLREEA—H—FIFTLEE TS59VIR
100% "I-YA
go% | BN BN W W JINLTAR
jgj T O W W || aux
60% J - | ] r 74—
50% f— — | mrhshERE
40% 1= | | TTRFIREE
0% — — -
o || remsam
N NN N S
0% ‘ l ‘ ‘ ‘ .: "ED=E
05/3 06/3 07/3 08/3 09/3
(BZAH/million yen)
05/3 06/3 07/3 08/3 09/3
A= B{K Non-consolidated 44,414 48,823 53,851 57,712 55,339
¥Rtk  Share 7.6% 7.2% 7.4% 7.4% 6.9%
F—=# B{K Non-consolidated 58,514 64,568 67,706 65,084 68,393
¥Rtk  Share 10.0% 9.5% 9.3% 8.4% 8.5%
IEFERE BHEK Non-consolidated 22,774 26,431 29,027 29,538 30,010
¥Rtk  Share 3.9% 3.9% 4.0% 3.8% 3.7%
TATORABEE BIK Non-consolidated 37,956 42,105 46,515 50,110 52,152
¥Rtk  Share 6.5% 6.2% 6.4% 6.5% 6.5%
o) Bl B{K Non-consolidated 23,180 27,866 27,896 29,720 33,328
¥Rtk  Share 4.0% 4.1% 3.8% 3.8% 4.1%
T7A4H— Bk Non-consolidated 17,951 25,892 29,233 30,809 30,729
¥Rtk  Share 3.1% 3.8% 4.0% 4.0% 3.8%
REHE B{K Non-consolidated 18,107 22,125 22,997 24,278 24,963
¥Rtk  Share 3.1% 3.3% 3.2% 3.1% 3.1%
JINILTAR BiK Non-consolidated 23,872 28,619 29,820 29,584 32,226
¥Rtk  Share 4.1% 4.2% 4.1% 3.8% 4.0%
I—H4 =RV N Non-consolidated 14,597 17,905 18,970 20,553 23,880
¥Rtk  Share 2.5% 2.6% 2.6% 2.7% 3.0%
TS50V AIR HIK Non-consolidated 13,465 17,189 19,568 21,049 22,212
¥Rtk  Share 2.3% 2.5% 2.7% 2.7% 2.8%
1015t Bk Non-consolidated 274,830 321523 345583 358437 373,732
¥Rtk  Share 46.9% 47.3% 47.4% 46.3% 46.4%
Z D1k BK Non-consolidated 311,510 358,394 383797 416,297 432,483
¥Rkt  Share 53.1% 52.7% 52.6% 53.7% 53.6%
&Et B{K Non-consolidated 586,340 679,917 729,380 774,734 806,215

ME—ZHDO07/ SUMDHMLE=, E—WEOEE,
XED=EN07,/ 3UMOHMEBAIHE, ZEYILI7—YDEE,



NERFERV—REHEE GEL)

Selling, general and administrative expenses

REE
70,000
60,000
50,000 |
Z0H
B = L A
40,000 |—
> — “ AT 22
30,000 i Bk
SEEREE
20,000 mPNis
10,000
0
05/3 06/3 07/3 08/3 09/3
(B A H/million yen)
05/3 06/3 07/3 08/3 09/3
= Total selling, general and
faran ANE
REESE adminisrative expenses 40,563 45,867 54,294 55,658 59,317
ANGE Personnel expenses 27,255 30,403 34,818 35,735 37,888
¥R Share 67.2% 66.3% 64.1% 64.2% 63.9%
BEMEE Packing & freight expenses 1,303 1,468 1,729 1,824 1,948
R Share 3.2% 3.2% 3.2% 3.3% 3.3%
HiiRE Transportation expenses 861 1,069 1,190 1,149 1,229
¥R Share 2.1% 2.3% 2.2% 2.1% 2.1%
ElE RN E Depreciation and amotrtization 1,767 1,904 2,000 2,077 2,171
R Share 4.4% 4.2% 3.7% 3.7% 3.7%
DNAENE Amotrtization expenses for goodwill —_ —_ 992 900 1,344
R Share — — 1.8% 1.6% 2.3%
HHELEH Rental of machinery and equipment 1,784 2,131 2,389 2,579 2,529
¥R Share 4.4% 4.6% 4.4% 4.6% 4.3%
ZDith Other 7,593 8,892 11,176 11,394 12,208
MR Share 18.7% 19.4% 22.4% 20.5% 20.6%

12. X 77 R w1 F DR
Plant and equipment
(B A H/million yen)

05/3 06/3 07/3 08/3 09/3
HiFieE%E E#E Consolidated 4,263 2,944 3,113 2,294 1,542
Capital Investment Bi{K Non-consolidated 3,599 2,324 2,171 986 862
BEEEE E#E Consolidated 2,829 1,502 1,904 1,969 1,213
Property, plant and equipment Bi{& Non-consolidated 2,322 892 1,136 784 515
EXE E#E Consolidated 1,027 10 — — —
Goodwill BifK Non-consolidated 877 0 —_ — —
Yok E#E Consolidated 407 1,432 1,008 255 328
Software Bi{K Non-consolidated 400 1,432 945 132 347
BAmER & E#E Consolidated 1,799 1,953 2,000 2,077 2,171
Depreciation and amotrtization ~ Bi{A Non-consolidated 1,388 1,412 1,531 1,539 1,528
REE E#E Consolidated 1,767 1,904 2,000 2,077 2,171
SG&A Bi{K Non-consolidated 1,388 1,412 1,531 1,539 1,528
K& R E#E Consolidated 31 49 — — —

Cost of goods manufactured ~ Bé{& Non-consolidated — — — — —



13.F D DR EIEE

Other Financial Data

E

HAH

EHABEFH)
HREEEH(N)
AR FEATHERAE (BR)
A Th SRR 5 (BK)
LEE LR (%)
e L2 (%)

[E % L 28 (%)
SEEMEMEREE A B(A)
EmEER A% (A)
BERMEBREAK(A)
BEEMEBREAK(R)
REEIAZYAEFM)
HREXREEFIZEE (ROA) (%)
HEERLHIFIEEE (ROE) (%)
1R =Y S EAMEF 4% ()
1HREUBREERA)
BRI = (FH)

B I L3R (%)
SRR EE (FF)

Bk
IHH

EHAEFH)
HREEEH(N)

AR FATHERAE (BR)
A Th SRR 5 (BK)

L EE LR (%)
e L2 (%)

[E % L 28 (%)
SEEMEMERE A B(A)
EmEER A% (A)
BERMEBREAK(A)
BEEMEBREAK(A)
REXBTARBYAE(FH)
HREXREEFIZEE (ROA) (%)
HEERLHIFIEEE (ROE) (%)
1A Y SEMFI A (F)
1HRE-UKTIEAR M)
B S (FH)
B3I L EE (%)
SRR EE (FF)

g

FELEEM2
BIEHBEEA—X(/S—FAESD)
HERFITEHRIH- B
eyt g-a KA H
LEEERBAE100

MENE E/FREIAEX100

[E] %€ & /¥ F EAx100
SEHMEEITH AE (BA) (12 A EH)
A/ AR

EHMETF/ T AR ST A (F232)

B BMETS/ T A (Fd)
FiAEEREE A

BRI (P E REAHIRREK) =2x100
LRI (AR OEHRFR AR D) +25100
L AR FI 25/ A b SRR 8
HMEREROI AR R TEMRAH
Bl &N - (ZEe&E+FTLR)
BESIEA/5EEEx100

SIS+ ZRELSE-ILFE-HENR

Ry

FtE/12
AMEAHREER—R(S—FAERD)
HERFITEHRIAB-BE
ey H-a KK
LEEE/REARE * 100
REVEE/REIAE X100

ElE & E/#EEAR x 100
SEHMEE/ I A®E (Fd)

A&/ FHAE

EHMETS/ T AR A (Fd)
EREMEF/FHABE (FRD)

FHAE/ AR EEH
BRFIE/ A E RERHHIRREK) 2% 100
LEGFIE G EEROEHRARDR) 2100
L HARFI 2%/ A o R 3R
HMEREROI A/ HARFETHERIH
BEE&/1-(E#$E&E-5TLE)
BiENIER/FEES X100

ZHAR+RWELE-ZLAE-2ERNR

05/3

50,298,837

4,200(794)

46,567,244
46,349,875
82.91%
106.30%
122.29%
3.32

0.79

4.69

4.37
11,976
1.99%
7.44%
72.75
1,025.39

553,796,567

91.75%
13,624

05/3

48,861,730
2,002(372)
46,598,794
46,366,425
83.70%
104.33%
106.93%
3.62

0.66

462

444
24,406
1.59%
3.30%
31.00
956.09

527,839,792

90.02%
200,042

06/3

58,874,072
4,429(973)
52,060,051
49,490,291

83.57%
108.02%
128.36%

3.00
0.76
427
3.96
13,203
2.61%
6.90%
72.26
1,092.58

618,086,440

87.49%

85,327

06/3

56,659,826
1,966(341)
52,071,601
49,501,841
85.46%
105.65%
104.81%
3.33

0.64

420

4.05
28,820
1.56%
4.59%
4393
989.79
595,708,756
87.61%
252,404

07/3

64,453,046
5,104
56,965,695
57,369,448
83.09%
107.35%
115.59%
2.88

0.73

4.35

3.99
12,628
3.47%
11.28%
125.82
1,247.22
652,823,052
84.41%
273,414

07/3

60,781,670
2,256(503)
56,977,245
57,399,797
83.49%
103.90%
109.28%
323

0.62

4.36

417
26,942
2.08%
6.90%
68.51
1,094.72
609,567,524
83.57%
399,004

08/3

67,118,294
5414
57,130,002
56,546,230
79.96%
105.59%
121.51%
291

0.69

4.02

3.69
12,397
3.55%
11.30%
148.23
1,351.96
672,567,354
83.51%
374,768

08/3

64,561,218
2,375(638)
57,141,552
56,557,780
80.32%
102.17%
114.15%
3.16

0.58

3.95

3.77
27,184
2.23%
7.43%
84.09
1,148.65
640,284,305
82.65%
518,964

09/3

69,908,635
5,558
58,710,551
59,230,187
77.12%
102.17%
118.98%
2.95

0.65

412

3.79
12,578
1.66%
-3.19%

A 4173
1,320.76
795,631,943
94.84%
427,328

09/3

67,184,629
2444(828)
58,722,101
50,247,832
77.06%
98.45%
120.49%
3.24

0.54

407

3.91

27,490
0.73%
-6.40%

A 7046
1,104.62
796,625,119
98.81%
585,843

XERDIEROFHT, ELRESRGARSILEORALREEDSLEMRE -XRE - REREE - LEECE - BEEMEEE

EBBLLTRHELTLET,
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Consolidated Balance Sheets

(BEDE)
1 RENEE
1RE&ERUVES

2ZMFHRUTHE

KRR i -

AR RUEGX

5 ABIRRINE

6.7 Dfth

S HEIEES

IExE&E

1EREREE
OEMRUEEY
@t
QEHRENE
@z nfih

2EMETEE

IBREZTDMODERE
OB EB M

(Assets)

Current assets

Cash and bank deposits
Notes and accounts
receivable-trade

Marketable securities
Inventories

Purchase rebates receivable
Others

Allowance for doubtful accounts
Fixed assets

Property, plant and equipment
Buildings and structures

Land

Construction in progress
Others

Intangible fixed assets
Investments and other assets
Investments securities

QBEHMAEIZ L IRIEFI £ EE Deferred income taxes-land revaluation

@z hiih

BESE

(BEDIR)

I REaE
1.XIWFRRVERE
25EHEAE
SIELRICEETEDHIE
AELRISREFEDRBEAS
5. RIENTRE
6.E55 4%

1.Z D1t

IEx&E
14148
2REIEASE
LERBHAMEI LS
4RERERE
5. 8 fE AR B E
6.7 Dfh

aEE&E

(DEHERES)

VPEBREES

(BARDER)

1 EXE

I.5AE&KE

I.F#E &S

V.t ihEFHhEREE

V. Z OB MRS ETEE=2E S

VIL.EE %

BEAREE

BE. VEKEIFIRUVEREE

(fiZEEDER)

I BEEBEX
BEXE
BEXERE
FEERE
BHEk®

OG- EEEE
ZOfthA RS Tl =4S
THEET A ERES

Ik F 1948

VA HBKERS

MEEES

BESLUMEEAS

Others

Total assets

(Liabilities)

Current liabilities

Notes and accounts payable-trade
Short-term bank loans

Current portion of long-term bond
Current portion of long-term debt
Income taxes payable

Reserve for bonuses

Other long-term liabilities
Long-term liabilities

Corporate bond

Long-term loans payable
Employees' retirement benefits
Deferred income taxes
Consolidated adjustment accounts
Others

Total liabilities

(Minority interest)

Minority interest

(Shareholder's equity)

Common stock

Capital surplus

Retained earnings

Revaluation surplus

Unrealized gain on certain investment securities
Treasury stock, at cost

Total shareholders' equity

Total liabilities, minority interests and
shareholders' equity

(Net assets)

Shareholder's equity

Common stock

Capital surplus

Retained earnings

Treasury stock

Unrealized gains

Unrealized gains on available-for-sale securities
Unrealized gains on revaluation of land
Stock option

Minority interest

Total net assets

Total liabilities and net assets

2008 FE LIRN X = HENEEELELTET L

05/3

A MERRL

264,685
26,950

175,310

2,495
39,966
10,821

9,453
A 310
58,435
37,767
13,203
23,303

69

1,192

2,464
18,203
13,791

1,547

2,865

323,120

248,992
230,853
9,219

1,409
442
1,972
5,097
23,658
10,000
2,056
3,817
3,281
3,666
838
272,650

2,687

7,003
10,862
32,220

A 2277

1,661

A 1687
47,782

323,120

81.9%

18.1%
1M1.7%

0.8%
5.6%

100.0%

77.1%

7.3%

84.4%

0.8%

2.2%
3.4%
10.0%
0.7%
0.5%
-0.5%
14.8%

100.0%

06/3

A MERRL

285,566
33,511

185,200

2,495
44,505
10,938

9,212
A 295
72,850
39,769
12,965
25,003

134

1,667

3,245
29,835
26,223

0

3,612

358,416

264,354
244,821
9,126

1,363
2,000
2,094
4,950
31,341
10,000
763
3,603
7,564
4,133
5,278
295,695

5,804

10,399
14,282
35,184
A 4889
3,207

A 1268
56,916

358,416

79.7%

20.3%
11.1%

0.9%
8.3%

100.0%

73.8%

8.7%

82.5%

1.6%

2.9%
4.0%
9.8%
-1.4%
0.9%
-0.4%
15.9%

100.0%

07/3

A MR

308,874
42,449

195,055

1,996
47,161
11,454
11,187
A 428
87,572
44,879
14,432
29,042

79

1,326

7,068
35,624
30,075

0

5,549

396,447

287,720
269,733
4,628
532
3,130
2,365
7,332
31,936
9,600
238
3,006
9,504
9,588
319,656

72,078
10,599
23,597
41,362
A 3481
A 1,030
3,732
A 4762
21
5,720
76,790
396,447

77.9%

22.1%
11.3%

1.8%
9.0%

100.0%

72.6%

8.0%

80.6%

18.2%

-0.3%

0.0%
1.4%
19.4%
100.0%

08/3
o

293,424
16,742

205,355

498
46,460
12,130
12,624
A 385
93,849
45,545
14,821
29,391

241

1,092
9,011
39,291
33,700
0

5,591
387,273

277,898
259,717
6,263
232
3,003
2,506
6,177
28,601
9,900
535
2,095
7,986
8,085
306,500

80,175
10,599
24,181
48,829
A 3436
A 2937
1,699

A 4637
54
3,480
80,772
387,273

(B A M /million ven)

Rk EE

75.8%

24.2%
11.8%

2.3%
10.1%

100.0%

71.8%

7.4%

79.1%

20.7%

-0.8%

0.1%
0.9%
20.9%
100.0%

09/3

B MR
305,589  76.8%
13,772

216,791

500
45,403
11,883
17,638
A 398
92,256
45,166
14,648
29,248

30
1,240
10,861
36,229
29,677

23.2%
11.4%

2.7%
9.1%

6,552
397,845 100.0%
299,087  75.2%
278,520

4,839

6,169

707
601
2,555
5,696
21,153
300

3,763

2,172

7,311

7,607
320,240

5.3%

80.5%

81,865
10,649
28,062
45,133
A 1,980
A 4322
249

A 4572
62 0.0%
77,605
397,845

20.6%

-1.1%

19.5%
100.0%
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Consolidated Statements of Income

I.
Io.
B

h
B
5o
B

\
o

5o L #FI£E
BREBRV—REEE

=

1REMRHN-REXRBHTY
2E 55| LERASE
SRS L ERALE

ABHELE
5. B {ENE
6.DNAIELNEE
1.EEH
8. ZMD1th
EEFIE
V. EZE5 U
1.2 HF R
2SS
IZMFHHE
ATXBEEEH
5 EfEER R E(EAEE
6.IFNEICKBIREF &
1.0t
V.EEZNER
1.2 IFIR
23y AR T4—
IFMEICKBHERL

AfHHE R ORERIBL

5. Mk

BERME

VL4531 FI| 2%
1.EE & EFTINAE
2 E A M5
3. Z Dk

VUREFE=ES

LEEEENSE

2 B MEESFTAE
3R E A AL T8
ERESI P S i

555 HEBRA%E

6.2 D fth
Tt AR B AT S HAML R A8
FEABL ERBRUEERR
EABEFERS
DR E FI IR
EECEUEIESS B EEE RSP S

Net sales
Cost of sales
Gross profit

Selling, general and administrative
expenses

Director's salaries and employee's
salaries and allowances

Provision for accrued bonuses

Provision for accrued retirement
benefits for employment

Welfare expenses
Depreciantion and amortization
Amortization oexpenses for goodwill
Rent

Others

Operating income
Extraordinary income

Interest income

Dividends income

Commission income

Real estate rental income

Amortization of consolidation
adjustments

Equity in earnings of investees
Other

Non-operating expenses
Interest expenses
Commitment fee

Equity in loss of investees

Loss before deduction of temporary
consumption tax payment

Other

Ordinary income

Extraordinary gains

Gain on sales of fixed assets

Gain on sales of investment securities
Other

Extraordinary losses

Loss on sale and disposal of fixed
assets

Loss on sale of investment
securities

Loss on valuation of investment
securities

Loss on revaluation of affiliates
stocks clearance

Provision for allowance for
doubtful receivables

Others

Income before income taxes
Corporate, inhabitant and enterprise taxes
Adjustments for income taxes
Gain in minority interests

Net income

05/3

SR MR
603,586 100.0%

559,600
44,007

40,592

20,791
1,940
1,200

3,380
1,767
3,068
8,446
3,415
2,930
56
140
1,209
185

836

42
462
548
183

43

244

78
5,796
258
138
20
100
286

125

160
5,796
1,851

285

225
3,405

92.7%
7.3%

6.7%

0.6%
0.5%

0.1%

1.0%
0.0%

0.0%

1.0%

0.0%
0.6%

06/3

SR R
706,488 100.0%

654,568
51,971

45,867

24,079
2,094
442

3,781
1,904
3,475
10,092
6,104
3,400
59

191
1,440
225

840

87
558
615
165

54

311

85
8,889
279
175
25

79
2,106

479

109

1,518
7,061
2,812
416
220
3,612

92.7%
7.4%

6.5%

0.9%
0.5%

0.1%

1.3%
0.0%

0.3%

1.0%

0.0%
0.5%

07/3

08/3

(B A H/million yen)

BEE MR B MR
773,436 100.0% 805,419 100.0%
91.8% 739,485

709,811
63,629

54,298

27,573
2,410
485

4,314
2,000
992
417
12,353
9,335
4,391
95
269
1,733
236

105
1,953
622
91
47

322

162
13,104
549
52

54
443
1,856

601

11

1,244
11,797
4,505
A 50
124
7,218

8.2%
7.0%

1.2%
0.6%

0.1%

1.7%
0.1%

0.3%

1.5%

0.0%
0.9%

65,928
55,658

28,489

2,446
313

4,493
2,077
900
4,436
12,504
10,269
4,448
137
340
1,884
163

99
1,825
816
103
37

619

57
13,901
655
255
76
324
799

312

15

472
13,757
5,121

A 324

578
8,381

91.8%
8.2%

6.9%

1.3%
0.6%

0.1%

1.7%
0.1%

0.1%

1.7%

0.1%
1.0%

09/3

SR MR
838,903 100.0%

776,610
62,339

59,317

30,475
2,519
193

4,704
2,171
1,344
4,631
13,280
3,021
4,610
141
418
1,940
168

71
1,872
1,107

132

36

837

102
6,525
597

0

275
322
7,838

58

536
5,586

1,260

398

A 715
1,748
A 35
43

A 2471

92.6%
7.4%

7.1%

0.4%
0.5%

0.1%

0.8%
0.1%

0.9%

-0.1%

0.0%
-0.3%



16. HBHR GERE T vy 270 —FEE)

Consolidated Cash Flows (‘& 3 M/million yen)

05/3 06/3 07/3 08/3 09/3
I BEEFH&EFvryaono— Cash flows from operating activities
BRESHEM MMM BRSREFTEIE || pefore income taxes 5768 7,061 1797 13757 A T15
EUERE RS
TBAT{E AN & Depreciation 1,767 1,904 2,000 2,077 2,171
DNAIEHRZE Amortization of goodwill — - 992 900 1,344
BODONAIEINEE Amortization of negative goodwill — —  A1325 A 1204 A 1,194
EEARE R E(EANEE Amortization of consolidation adjustments A 836 A 840 — — —
B EICLDIREFE Equity in eamings of investees A 42 A 87 A 105 A 9 —
BRI S BEDEREE Lr;clzgztsse (decrease) in accrued employee's retirement A20 A 162 NS NG N
B BRI 4 DR Lr;cr:teaztsse (decrease) in accrued director's retirement 0 A 323 A 192 _ _
e rE Increase (decrease) in allowance for doubtful receivables A 491 A 227 84 A 105 1,035
SRAERVERESS Interest and dividend income A 19 A 251 A 364 A 478 A 559
ZHFHE Fee income A 1209 A 1440 A 1733 A 1884 —
THEEEH Real estate rental income A 185 A 225 A 236 A 163 —
AW EEE EFTAE Loss on sale of fixed assets A 138 A 175 A 52 A 255 —
ErREEEENSE Loss on disposal of fixed assets 124 479 598 308 —
[EE & E Rt AR Loss (gain) on sales and retirement of noncurrent assets — — — — 58
BEHMEISFTAE Gain on sale of investment securities A 20 A 25 A 54 AT6 —
REHMAITHNE Loss on sale of inbestment securities 0 0 0 — —
BB B M TmE Loss on revaluation of investment securities 0 109 1 15 —
BERMAESHTTA R USSR Loss (gain) on sales and valuation of investment securitie — — — — 261
£ IE e S b Ei=En Gain and loss of affiliates stocks clearance - — A 181 — —
ESf R gy it | Loss on valuation of stocks of subsidiaries and affiliates — — — — 5,586
F HEEDERLE Increase in trade recievables A 28229 A 4778 624 A 10035 A 12,032
HRENE PE DILRIEE Increase (decrease) inventory assets A 4319 A 1508 30 1,134 1,720
HABEHEOIEMNEE Increase in trade payables 37,859 5,246 11,861 A 11,328 19,538
FIUGHERSOIERHEE Increase (decrease) in accrued consumption taxes A 331 136 A 260 A 798 A 1255
FOMDEEFEHCLDF vy aTn— Other cash flows by operating activities AT3 850 2,465 A 525 A 2144
INEE subtotal 9,239 4,277 25,363 A 9736 13,729
FERUVEYLSNDZEEE Interest and dividend income 157 229 367 472 562
TEERIZERHULA O ZEEE Fee income 1,205 1,423 1,748 1,842 —
BEEHOZIE Proceeds from rent income 183 226 236 159 —
FIRDZILEE Interest payment A 188 A 165 A 96 A 104 A 131
B FREDOEITICEDTH Payments for guarantee of obligations — — — — A 2000
EABREORILE Payment of income taxes A 3738 A 1,131 A 3528 A 5389 A 4188
ZFDith Others 314 A 246 183 A 240 1,991
EBEEHICLSFvyiayOo— Net cash provided by operating activities 7,172 4613 24273 A 12,99 9,963
I#&EFHLDFvryaono— Cash flows from Investing activities
EHFELDEAICLDZH Payment for addition to time deposits A 4860 A 371 A 1590 A 192 A 259
EHTEEDIRIZEDIRA Proceeds from refunds of time deposits 1,443 5,430 1,097 212 842
EREEEEODIRBICLSZH Payment for acquisition of tangible fixed assets A 2564 A 907 A 1808 A 2,065 A 863
EREEEEDLSICLDZH Payment from disposal of tangible fixed assets —_ - — A 98 —
AHEEEEDFTHALDHINA Proceeds from sale of tangible fixed assets 575 1,476 179 801 200
DNADRBIZLEZH Payment for acquisition of goodwill A 1,027 A 10 — A 120 —
BHETEEDNBIZLITH Purchase of intangible assets —_ —_ = = A 424
EMETEEEDTANCLHINA Proceeds from sales of intangible assets — — — — 5
BRERMIFORBIZLITH Payment for acwuisition of investment securities A 1,036 A 189 A 782 A 229 A 814
BERMAIEFHOFTHIZLDIRA Proceeds from sale of investment securities 169 70 78 470 966
BEESHHADOIRFICLEZH Payment for acquisition of stocks in affiliates A 30 — — A 5631 =
BER X DFTEHIZLBIRA Proseeds for acquisition of stocks in affiliates — — 177 3 —
BEstHRADIRBICEITH Purchase of stocks of subsidiaries and affiliates — — — — A 3991
Bt kb H Payment for extension of loans A 333 A 294 A 1200 A 405 A 3,981
EtEDEURIZEDUXA Proceeds from collection of loans 347 84 278 289 521
FOMDBEEFHCLSFvyyaTn— Other net cash provided by (used in) investing activities A 2962 10 A 261 A 1,666 A 587
BEFHBLDFryaT0— Net cash provided by (used in) investing activities A 10,278 3593 A 6182 A 10697 A 8385
MEABEHCLDFvryaTO— Cash flows from financing activities
S AL EEE Net increase (decrease) in short-term loans payable 4,523 A 1693 A 4588 317 A 1423
REEASHEHEE Net increase (decrease) in long-term loans payable A 2958 A 1338 — 100 4,100
HEOE ANHAIZLDZH Payments for retirement by purchase of bonds — — — — A 3391
HEDREITICEDIRA Proceeds from sharee issue 10,000 0 0 — —
BEe kR DMgEHLE Increase (decrease) in common stock for treasury A 2369 A 912 A 2169 A 1901 A 1947
[EEELOS %R Payment of cash dividends A 465 A 465 A 862 A 789 A 1,041
FDMDETEFE LD F vy aT0— Other cash flows from financing activities A 13 6922 A 2059 A 1610 A 1277
MEEBICLDFvryiaT0— Cash flows from financing activities 8,715 2,514 A 9,678 A 3,883 A 4979
NVIRERUVREREYDIERLE Net increase decrease in cash and cash equivalents 5,609 10,721 8,421 A 27577 A 3401
VERERUVRERASEMOHEERS Cash and cash equivalents at the beginning of the year 16,196 22,880 34,124 43,429 15,851
VLABRUAAZAIL ST RURSRFHOMmE | O o oo eauelents e o stock 985 522 892 - 30
VI.Z D4th Others 90 1 —_ —_ 610
MRS RUVRSREMOHRES Cash and cash equivalents at the end of the year 22,880 34,124 43,429 15,851 13,091
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Interim Consolidated Balance Sheets
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T EETMESAE
I3k T #04E
VOB ERS
WEEA
AEBIVMEESS

(Assets)

Current assets

Cash on hand and on deposit
Notes and accounts receivable
Marketable securities
Inventories

Purchase rebates receivable
Others

Allowance for doubtful accounts
Fixed Assets

Property, plant and equipment
Buildings and structures

Land

Construction in progress
Others

Intangible fixed assets
Investments and other assets
Investments in securities

Deferred tax assets
due to revaluation

Others

Total Assets

(Liabilities)

Current liabilities

Notes and accounts payable
Short-term loans payable
Current portion of corporate bonds
Current portion of long-term debt
Income taxes payable

Accrued bonuses

Others

Long-term liabilities

Bonds payable

Long-term debt

Accrued retiement benefits for
employees

Deferred tax liabilities
Consolidation adjustments

Allowance for losses from
acceptances and guarantees

Others

Total Liabilities
(Minority Interest)
Minority interest
(Shareholder's equity)
Common stock
Capital surplus
Retained earnings

Unrealized gains on
revaluation of land

Unrealized gains on available-for-sale
securities
Treasury stock

Total shareholders' equity

Total liabilities, minority interests and
shareholders' equity

(Net assets)
Shareholder's equity
Common stock
Capital surplus
Retained earnings
Treasury stock
Unrealized gains

Unrealized gains on
available-for-sale securities

Unrealized gains on revaluation of land
Stock option

Minority interest

Total net assets

Total liabilities and net assets

04/9
HERRLL

210,779
15,199
145,878
495
34,438
9,196
5,720
A 403
51,629
33,935
12,201
20,617
166
949
1,534
16,159
10,452

1,613

4,093
262,408

203,409
187,701
4,766

3,290
1,326
1,832
4,491
12,330

2,135
2,412

2,148
5,034

600
215,739

2,361

7,003
8,957
30,771

A 2374

1,233

A 1284
44,307

262,408

80.3%

19.7%
12.9%

0.6%
6.2%

100.0%

77.5%

4.7%

82.2%

0.9%

2.7%
3.4%
M1.7%

A0.9%

0.5%

A0.5%
16.9%

100.0%

05/9
HERRLL

265,084
26,487
181,962
495
38,472
11,149
6,916
A 397
61,849
37,597
13,268
23,096
100
1,131
2,901
21,350
15,634

1,406

4,410
326,934

249,101
229,476
10,120

1,381
1,252
1,874
5,197
24,992
10,000
1,405

3,752

3,945
3,270

2417
274,094

2,973

7,003
10,886
32,648

A 2077

2,670

A 1,266
49,865

326,934

81.1%

18.9%
11.5%

0.9%
6.5%

100.0%

76.2%

7.6%

83.8%

0.9%

21%
3.3%
10.0%

A0.6%

0.8%

A0.4%
15.2%

100.0%

06/9
G MRk
298,172 77.6%
36,464
193,677
1,996
44,699
10,745
10,987
A 396
86,276 22.4%
45,430 11.8%
14,139
29,191
523
1,577
7,396 1.9%
33,449 8.7%
28,466
4,983
384,448  100.0%
277,948 72.3%
260,699
5,157
854
2,733
2,300
6,205
32,740 8.3%
9,600
657
3,024
9,161
10,298
310,689 80.8%
69,021 18.0%
10,599 2.8%
23,566 6.1%
38,292 10.0%
A 3436  A09%
A 1320 A03%
3,488 0.9%
A 4808  A13%
5 0.0%
6,051 1.6%
73,758 19.2%
384,448  100.0%

(BB M /million yen)

07/9
o) (7734
208472 76.4%
25,845
200,253
1,497
46,342
13,365
11,565
A 395
92,046  236%
45069  11.5%
14,445
28,969
427
1,228
8,380 21%
38,596 9.9%
33,138
5,458
390,518 100.0%
281,366 72.0%
264,049
5,589
528
2,568
2,322
6,310
30,815 7.9%
9,900
690
2,986
8,660
8,579
312,182 79.9%
7349  18.8%
10,599 2.7%
23,597 6.0%
44eTT 114%
A 5378 A14%
A 1278 03%
3,204 0.8%
A 4482 A11%
38 0.0%
6,079 16%
7833%  20.1%
390,518 100.0%

08/9
e se) (7734
293338 75.7%
15,837
205,806

499

45,384

12,662

14,289
A 2,142

93363  24.3%
45752 11.9%
14,878

29,260

315

1,28

10,359 2.7%
37,251 9.7%
31,282

5,969
385702 100.0%
275346 71.6%
260,232

4,848

248

1,383

2,535

6,098

29,338 7.6%
9,800

353

2,099

8,588

1,000

7,497
304,685  79.0%
79825  207%
10,649 2.8%
25,157 6.5%
45471 118%
A 1453 A04%
A 2384 A06%
2,253 0.6%
A 4637 A12%
62 0.0%
3,513 0.9%
81017 21.0%
385702 100.0%



18 BHR (PHEHERHEE)

Interim Consolidated Statements of Income
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EERE
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1.Z2IMAE

2. ZHMEtLE

3 ZmMFHF

ATBEEEN

5. @ AR B E B4R

6.IFEICKDIREFIE
1.Z D1t

V.EXNER
1.XIFIER

2 ERERZNFHEH

SENEICELRERE

4RHGEER O RERBE

5.Z Dfth

BENE

VL4551 F 2
1.EE & ETHE
2B BRI A
3. Z D1

VILAF A8 2%
1EEEELDE
2B HMEEHTAE

RRELES Lo Wit |

4EBHRIHARE I L ERREAL

5 EEGILEBRAE

6. R %

6.7 Dfh
TSR hR (X H) #FIE
B S IEAThR (A8 Bk

EABL EEBRRUERR

BB EREE
EABEAF
DERRE R
DEHERE

i (S8 f A&
i (S8 fia kK

Net sales

Cost of sales

Gross income after reserve for sales
returns

Sellig, general and administrative
expenses

Director's salaries and employee's
salaries and allowances

Provision for accrued bonuses
Provision for accrued retirement
benefits for employees

Welfare expenses

Depreciation and amortization
Rent

Others

Operating income

Non-operating income

Interest income

Dividend income

Fee income

Real estate rental income
Amortization of consolidation
adjustments

Equity in earnings of investees
Others

Non-operating expenses

Interest expenses

Specified commitment line fees
Loss of investment by equity
accounting

Loss before deduction of temporary
consumption tax payment

Others

Ordinary income

Special income

Gains on sales of fixed assets
Gains on sales of investment securities
Others

Extraordinary losses

Loss on disposal of fixed assets
Loss on sale of investment securities

Loss on revaluation of affiliates stocks
clearance

Provision for allowance for losses from
acceptances and guarantees
Provision for allowance for doubtful
receivables

Inpairment loss

Others

Income before income taxes
Income before income taxes
Corporate, inhabitant and enterprise
taxes

Adjustmets for income taxes

Total income taxes

Minority interests

Minority losses

Net income

Net loss

(B A /million yen)

04/9 05/9 06/9 07/9 08/9
AR MERKEE B REERLE W MRt B Rl W MRt
273690 1000% 341033 1000% 377,640  100.0% 391050  100.0% 409,429  100.0%
252620 923% 317,133  930% 346390  91.7% 359,167 375,730
21,082 69% 23938  7.0% 31219 83% 31880  82% 33699  82%
18987  6.9% 22002  65% 26,497 70% 27210 70% 29329  7.2%
8,907 10,403 12,403 12,735 13,737
1832 1874 2,300 2311 2,561
520 228 220 188 93
1,545 1,779 2,099 2,166 2217
734 894 959 1,000 1,042
1421 1,751 1971 2,190 2,315
4,028 5,163 6,545 6,620 7,304
2004  08% 1,846  05% 4,722 13% 4669  12% 4370 1.1%
1422 05% 1624  05% 2133 06% 2265  06% 2220  05%
22 29 # 76 74
82 119 167 202 256
568 685 824 904 939
87 111 119 73
455 352 - - -
11 34 38 30 11
194 294 944 980 940
191 01% 298 01% 303 01% 310 041% 479 01%
85 87 54 49 64
18 28 25 19
68 148 203 223 383
19 34 21 19 31
3325 12% 3172 09% 6553 17% 6624  17% 6110  15%
— 00% 170 01% 228 0.1% 27 00% 444 01%
- 126 - 1 0
- - 47 - 206
- 4 181 2 237
3B 00% 82 03% 317 01% 374  01% 8716  21%
18 30 196 106 31
- - - 3 0
- - - - 5,586
- - - - 1,000
- - - - 1,793
- - - - 120
15 832 121 265 8,685
3291 12% 2480  0.7% 6463 17% 6277 1.6% -
- - - - - - - — 2161  A05%
1,351 1,194 2,701 2515 1393
A 16 6 A 224 A 456 A 701
- - - - - - - - 691
86  00% 145  00% 227 01% 282 041% 8 00%
1869  07% 1134  03% 3759 10% 3936  1.0% -
- - - - - - - — 2896 AO0T%
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Interim Consolidated Cash Flows

I BXEHCLDFvyyiavno—
BEFAERPME (HEH) fMRE
BeSAERR (S ) Mgk
BmENE
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BEODONAEREE
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Bkl kbkERk
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ZEFHH
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AREE B ERINE
AHREEEELDE
Btk TAELE
B EH MRS EN 4
BEHMEESHTEENE
B & Al ET@EE
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S EEEDEM (B4
WRENE FE DM GRid) 88
HEABESOEM (B EE
KRIGHEREEMGR) 58
ZDMOELEEHICLEF vy aTO0—
INEE
FIERVE LS DZIWE
TEERIZHEFIRA
TEEEEIRA
FMEDXILEE
EABEOXILE
ZDfth
EEFRHICKDITryaTO—

IB&EFH&EFvryiao0—
EEATEEDFEAIZKSZH
TETEEDILRIZKBILA
AREEEEDOREFIZLDXE
AMEEEEDTIIZLDILA
DNADERFICLDZH
BEAMIEHORBIZLDZH
BEHMIEEDTINICEDIA
EESHBAOIMBIZLIIH
EROEEOEFEES

SHBAORMFICLDZH
FEUBROMBITRIZH
B ES B DFTAIZLZIMA
BH2&dXE
BTEDOEURIZKDINA
ZDMOBEFEHIC LB F vy aTO—

BEFHCLSFryiaon—

M8 #%EHLDFvryiaTno—
EHIE A S M REE
RHBASOBRFICKEXH
HEDOFRTICKDIA
ERHEOERICLSXH
Bk O MigRE
[SEEAOSEN -]
DEBRENSDHGAAIZEDINA
LB E~DERLYEDZILEE
ZDMDEATFEHICLBF vy a7O—

B EEIC KD Ty aT0—

VRERVREREMIHRIBEELE

VESRUVREREYVOHERS

VILEHRUBARBICLIRERVRERFYOIEMNEE

VL ERHEELERICLDIRERVEERFYOIEHLE
VI.ERERCREERSENOPRPRES

Cash flows from operating activities

Income before income taxes

Loss before income taxes

Depreciation

Loss on impairment

Amortization of consolidation adjustments
Amortization expenses for goodwill

Amortization expenses for negative goodwill

Equity in earnings of investees

Loss in earnings of investees

Decrease in accrued employee's retirement benefits
Increase (decrease) in accrued employees' retirement benefits
Decrease in accrued directors' retirement benefits
Decrease in allowance for doubtful receivables
Increase in allowance for losses from acceptances and guarantees
Interest and dividend income

Fee income

Real estate rental income

Loss on sale of fixed assets

Loss on disposal of fixed assets

Gain on sale of stock of affiliated companies

Gain on sale of investment securities

Loss on sale of investment securities

Loss on revaluation of investment securities

Loss on revaluation of affiliates stocks clearance
Decrease(increase) in trade receivables
Decrease(increase) in inventories

Increase in trade payables

Increase (decrease) in accrued consumption taxes
Others cash flows from operation activities

sub total

Interest and dividnd income

Fee income

Real estate rental income

Interest payment

Payment of income taxes

Others

Net cash provided by (used in) investing activities
Cash flows from Investing activities

Payment for addition to time deposits

Proceeds from refunds of time deposits

Payment for acquisition of tangible fixed assets
Proceeds for sales of tangible fixed assets

Payment for acquisition of goodwill

Payment for acquisition of investment securities
Proceeds from sale of investment securities
Payment for acquisition of stocks in affiliates
Payment for acquisition of stock in subsidiaries
accomoanied by changes in consolidation

Payment for acquisition of stock in subsidiaries
Proceeds for clearance of stocks in affiliates
Payment for extension of loans

Proceeds from collection of loans

Others cash flows from investing activities

Net cash provided by (used in) investing activities
Cash flows from financing activities

Net increase (decrease) in short-term loans payable
Payment for repayment of long-term debt

Proseeds from bond issue

Expense if repayment of convertible bonds

Increase (decrease) in equity capital

Payment of cash dividends

Proseeds from minority shareholder's payment
Payment of cash sividends to minority shareholders
Other cash flows from financing activities

Cash flows from financing activities

Net increase decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Increase in cash and cash equivalents due to stock swapping and
amalgamation

Amount of increase (decrease) in cash and cash
equivalents due to change in the scope of consolidation
Cash and cash equivalents at the end of the year

04/9

3,291

A 4966
A 1244
3,058

A 58
197

A 403
102

537

87

A 86
A 2136
164

A 1735

A 158
241
A 661
174
A 150
A 511
122
A 30

A 303
168

A 360
A 1468

2,076
A 645

A 889
A 471
A 13
12

70

A 3133
16,196

12,928

05/9

2,480

894
607
A 352

A 262
A 325
A 103

A 149
A 685
A 111
A 126

A 4235

1M1

A 87
A 255
309

A 3374

A 260
5,200

A 492
886

A 10

A 877

A 22

A 185
40
1,756
6,041

900
A 679

A 909
A 477
143

A 11
1

A 1022
1,645
22,880

522

25,048

(&5 M/million yen)

06/9

6,463
959
"

2,287
2,492
2,826
A 141
3,027
15,089
213
812
119

A 53
A 2121
216
14,275

A 1014
1,081

A 961
Al

A 2164
A 520
A 14
A 265
A 7775
2,387
34,124

892

37,405

07/9

6,277
1,000
225

A 46
A 3077
77

A 8560

A 160
179

A 710
106

A 120
A 1015
1

A 3428

A 1524
A 48

A 62
141

A 126
A 6,766

961
A 144

A 1389%
A 341
A 12
A 325
A 1757
A 17,084
43,429

26,345

08/9

A 2161
1,042
120

614

A 535
A 11

A 46

1,668
1,000
A 330
A 939
A 85

31

A 206

50
5,586
A 132
1,422
181

A 473
A 279
6,514
333
928
89

A 66
A 2875
162
5,086

A 142
683
A 699
214
A 10
A 776
424
A 491

A6

A 318
A 2504
A 843
15,851

19

84

15,112
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Non-consolidated Statements of Income
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05/3
(Assets)
Current assets 251,999
Cash and bank deposits 12,604
Receivablre notes 3,631
Accounts receivable 182,195
Marketable securities 2,000
Commodity 32,344
Purchase rebates receivable 10,318
Others 9,172
Allowance for doubtful receivables A 265
Fixed assets 47,677
Property, plant and equipment 25,618
Buildings and structures 10,339
Land 14,308
Construction in progress 129
Others 842
Intangible fixed assets 1,600
Investments and other assets 20,457
Investments securities 6,702
Affiliates stocks 10,879
Deferred tax assets due to revaluation 1,540
Others 1,336
Total assets 299,676
(Liabilities)
Current liabillities 241,541
Payable notes 6,171
Accounts payable 221,408
Short-term bank loans  payable 2,730
Current portion of long-term bond —
Current portion of long-term debt 1,280
Income taxes payable 175
Accrued for bonuses 1,097
Others 8,680
Long-term liabillities 13,549
Corporate bond 10,000
Long-term debt 1,550
Employee's retirement
benefits for employees 1,120
Others 879
Tatal liabillities 255,090
(Shareholder's equity)
Common stock 7,003
Capital surplus 13,526
Capital reserve 13,526
Other capital surplus _
(gain on disposal of treasury stock)
Retained earnings 26,453
Earnings reserve 664
Voluntay earned reserve 24,947
Unappropriated income for the current year 841
Revaluation surplus A 2262
Unrealized gain on available-for-sale
securities 1517
Treasury stock A 1653
Total shareholder's equity 44,585
Total liabillities and shareholder's equity 299,676

(Net assets)
Shareholder's equity
Common stock
Capital surplus
Retained earnings

HERR L

84.1%

15.9%
8.5%

0.5%
6.8%

100.0%

80.6%

4.5%

85.1%

2.3%
45%

8.8%

-0.8%
0.5%

-0.6%
14.9%
100.0%

06/3

267,766
16,608
3,576
194,602
2,000
36,406
10,318
6,469
A 213
54,057
24,611
9,745
13,604
103
1,159
2,632
26,814
10,279
14,607
0

1,928
321,823

253,435
1,871
238,840
590
1,283
1,076
1,012
8,763
16,811
10,000
366

1,015

5,430
270,247

10,399
16,922
16,922

27,782
664
25,186
1,930

A 4859

2,591

A 1259
51,576
321,823

HERREE

83.2%

16.8%
7.6%

0.8%
8.3%

100.0%

78.7%

5.2%

84.0%

3.2%
5.3%

8.6%

-1.5%
0.8%

—0.4%
16.0%
100.0%

07/3

302,073
34,988
2,013
204,330
1,500
37,964
10,908
10,479
A 109
68,162
25,301
10,188
14,215
79

819
2,984
39,876
12,978
23,194
0

3,704
370,235

290,725
945
265,375
270

333
1,334
1,111
21,357
17,114
9,600
33

991

6,490
307,839

63,986
10,599
26,206
30,688

Treasury stock

Unrealized gains

Unrealized gains on available-for-sale securities
Unrealized gains on revaluation of land

Stock option

Total net assets

Total liabilities and net assets

A 3507
A 1612
3,126
A 4739
21
62,396
370,235

HERREE

81.6%

18.4%
6.8%

0.8%
10.8%

100.0%

78.5%

4.6%

83.1%

17.3%
2.9%
7.1%
8.3%

-0.9%

0.4%
0.8%

-1.3%
0.0%

16.9%

100.0%

08/3

284,080
9,402
1,626

212,405

37,395
11,601
11,743
A 92
74,923
24,371
9,828
13,828
126
589
2,374
48177
12,053
32,593
0

3,531
359,003

278,051
557
254,966
70

33
2,232
1,124
19,069
15,262
9,600

870

4,792
293,313

68,457
10,559
26,790
34,529
A 3461
A 2822
1,792

A 4614
54
65,690
359,003

(& A H/million yen)

HERREE

79.1%

20.9%
6.8%

0.7%
13.4%

100.0%

77.5%

4.3%

81.7%

19.1%
2.9%
7.5%
9.6%

-1.0%

-0.8%
0.5%

-1.3%
0.0%

18.3%

100.0%

09/3

300,304
7,500
1,277

227,342

36,228
11,392
16,705
A 140
78,209
23,681
9,290
13,693
0

697
2,001
52,526
10,070
38,143
0
4313
378,513

305,089
553
275,212
70
6,069
533

19
1,225
21,408
8,495

3,566
751

4178
313,585

68,553
10,649
30,675
29,248
A 2020
A 3688
861

A 4549
62
64,928
378,513

HERREE

79.3%

20.7%
6.3%

0.5%
13.9%

100.0%

80.6%

2.2%

87.3%

18.1%
3.0%
8.5%
8.1%

-0.6%

-1.0%
0.2%

-1.3%
0.0%

17.2%

100.0%



21 ERMBHR BREEE)

Non-consolidated Balance Sheets

(B A H/million yen)

05/3 06/3 07/3 08/3 09/3
S MERE @B MR A MRt & MRt e MRk
I15%ES Net sales 586,340  100.0% 679,917 100.0% 729,380 100.0% 774,734 100.0% 806,215  100.0%
I .55 EJR{f Cost of sales 557,259 95.0% 651,687 95.8% 696,716 95.5% 739,228 95.4% 775,234 96.2%
EEES Sk v | By Gross income afterreserve for sales returns 29,098 5.0% 28,282 4.2% 32,668 4.5% 35,491 4.6% 31,020 3.8%
MERFTERV—REEE Selling, general and administrative expenses 26,386 45% 24,982 37% 27,598 38% 29,710 3.8% 30,669 3.8%
1.1 E#A% - EEE 4% F L Director's salaries and employee's salaries and allowance 12,530 11,937 12,583 13,639 14,250
2E55| LEIRALE Provision for accrued bonuses 1,097 1,012 1,111 1,124 1,225
3BT E I & iEALE Provision for accrued retirement benefits for employment 773 0 102 33 35
AERELEE Welfare expenses 1,898 1,701 1,841 2,009 2,111
5. M{EENE Depreciantion and amortization 1,388 1,412 1,531 1,539 1,528
6.DNAEHIZE Amortization expenses for goodwill 175 175 175
13X FHE Payment commission 2,295 2,898 3,376 3,617 3,491
8.Z Mt Others 6,405 6,022 6,879 7,574 7,854
HERLE Operating income 2,712 0.5% 3,299 0.5% 5,070 0.7% 5,780 0.7% 350 0.0%
IWAE LANERS Non-operating income 1,743 0.3% 1,774 0.3% 2,236 0.3% 2,488 0.3% 2,573 0.3%
1.ZEFI B Interest income 58 64 104 159 171
2ZMELE Dividends income 266 275 351 441 526
3 ZEFHE Commission income 811 79 976 1,066 1,058
ATREEEEY Real estate rental income 250 283 269 254 239
5.0t Others 358 361 536 568 579
V.E¥45EHR Non-operating expenses 227 0.0% 215 0.0% 125 0.0% 149 0.0% 225 0.0%
1.5 82 Interest expenses 124 86 57 82 112
24 EFAR Interest corporation bonds — = — — —
3. a3y AN — Commitment fee 43 55 47 37 36
4Z D Others 60 74 21 30 77
BERE Ordinary income 4,228 0.7% 4,858 0.7% 7,181 1.0% 8,119 1.0% 2,698 0.3%
V145581 F 2% Extraordinary gain 67 0.0% 91 0.0% 206 0.0% 316 0.0% 170 0.0%
1.EE & ETH R Gain on sales of fixed assets 51 18 17 254 —
PR =R i Dk Eny Gain on sales of investment sucurities 3 0 — 58 170
3.ZD1th Others 12 73 189 4 -
VL4558 % Extraordinary losses 1,146 0.2% 617 0.1% 1,202 0.2% 601 0.1% 7,090 0.9%
1. BEEELSIE Loss on sale and disposal of fixed assets 113 303 525 194 21
2 & B AR E Loss on sale of investment securities = 0 — _ _
3 EHMEE &S Loss on valuation of investment securities 1,030 47 11 12 456
4 Rtk EE R Loss on revaluation of affiliates stocks clearance — — — — 5,630
A GEHEER N Provision for allowance for doubtful receivables — — — — 867
6. Z Dt Others 267 666 395 116
i R TR E R S EA Income before income taxes 3,149 0.5% 4332 0.6% 6,186 0.8% 7,834 10% A 4,221 -0.5%
EAFLERBRIRUEER Corporate, inhabitant and enterprise taxes 1,321 1,643 2,124 3,259 98
AT RREE Adjustments for income taxes 358 481 129 A 180 A 144
L BRI 28 (& L B ftidE sk Net income 1,470 0.3% 2,207 0.3% 3,932 0.5% 4,755 06% A 4174 -0.5%



